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Economics
Paper II

AL I
gyatrent 11

Time Allowed : 120 Minutes] [Maximum Marks : 200

Note : This Paper contains Hundred (100) multiple choice questions. Each question
carrying Two (2) marks. Attempt All questions.

AT : A YIAUCThd THU PO (100) SETAE A el oTRd. Uoieh WAl & (2)

U Sed. €@ YA e

Choose the correct option regarding

the following statements (i) and (i7).

(1) An increase in the income
beyond certain limit leads to
increase in consumption of
necessary goods.

(z1) As per the law of demand, price
and demand for commodity
change in the same direction.

(A) Both the statements are correct

(B) Statement (i) is correct and
statement (ii) is incorrect

(C) Both the statements are
incorrect

(D) Statement (i) is incorrect and

statement (i7) is correct

et faemM () 37T (57) =0 devidid
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Consider that all inputs in a

production process are constant

except only one input. If the total

product in this case is at its

maximum, the corresponding

marginal product is :

(A) Maximum

(B) Zero

(C) Rising

(D) Falling

People who choose most risky

investments are :

(A) Risk averse

(B) Risk neutral

(C) Risk seekers

(D) Risk takers
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In a game, two or more decision
takers know that their decisions
are :

(A) Dependant

(B) Independant

(C) Strategically interdependent
(D) Mutually inclusive

Other things remaining constant, if
there is a successful advertisement

campaign for a commodity, the

demand curve for the same shall

(A) Shift to the left

(B) Shift to the right

(C) Become positively stopping
(D) Become parallel to Y’ axis

Economic rent is the payment to a
factor whose supply is :

(A) Completely inelastic

(B) Completely elastic

(C) Unitary elastic

(D) Less elastic

4.
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The general equilibrium model was
developed by :

(A) Kaldor-Hicks

(B) Alfred Marshall

(C) Adam Smith

(D) Leon Walras

Which one of the following is not a

static property of a general

equilibrium state ?

(A) efficient allocation of resources
among firms

(B) equilibrium of consumption

(C) efficient combination of products

(D) efficient distribution of profits

Any point along the Edgeworth
contract curve is :

(A) Pareto efficient point

(B) Pareto inefficient point

(C) Pareto suboptimal point

(D) Pareto’s welfare point
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10.

11.

12.

Third fundamental theorem of

welfare economics assumes that

there are no :

(A) Economies of scale
(B) Externalities

(C) Diseconomies of scale

(D) Economies of scope

The market allocation under adverse

selection is :

(A) Pareto inefficient

(B) Pareto efficient

(C) Pareto optimal

(D) Pareto efficient and optimal

In Pareto optimal or efficiency

equilibrium :

(A) Situation, it is impossible to
make anyone better off without
making someone worse-off

(B) Situation in which it is possible

to make someone better off

(C) Situation where supply equals

demand

(D) Situation where marginal rate

of substitution and marginal

rate of technical substitution

are equal

10.

12.
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13.

14.

15.

Which of the following is an example

of capital goods ?

(A) Food and clothes

(B) Tools and machinery
(C) Consumer durable goods
(D) Fertilizer

The difference between production
at market price and producers’ price

is due to :

(A) Depreciation

(B) Net factor income from abroad
(C) Indirect taxes and subsidies
(D) Net transfers between countries

Macro-economics is a study of

economics that deals with :

(A)

Firms and households only

(B) Firms, households, government

and external sector
(C) Demand for a specific product

(D) Balance of payments

13.

14.

15.
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16.

17.

18.

The length of a business cycle is

measured from :

(A) Peak to peak

(B) Trough to peak

(C) Peak to trough

(D) Trough to trough

Which of the following is not true

about the steady state growth path ?

(A) The capital stock grows faster

than GDP

(B) The ratio of capital stock to

income is constant

(C) Investment is a constant share

of GDP

(D) Consumption is a constant

share of GDP

The Demand-pull inflation exists

when :

(A) Costs are increasing faster than
output

(B) The level of aggregate demand
grows faster than the supply

(C) The prices of imports are rising
than the domestic goods

(D) There is an increase in the oil

prices

16.

17.

18.
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19.

20.

The change in investment due to a

change in income is known as :

(A) Consumption

(B) Multiplier

(C) IS curve

(D) Accelerator

A cut in income tax rate to

encourage the household

consumption is an example of :

(A) Expansionary demand side
policy

(B) Contractionary demand side
policy

(C) Expansionary supply side
policy

(D) Contractionary supply side

policy
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21.

22.

23.

The short-run Phillips curve in case
of an increase in inflationary
expectations would result in :

(A) Shift to left

(B) Shift to right

(C) Vertical line

(D) Being unchanged

According to classical models, the

level of employment is primarily
determined by
(A)
(B)
(®)
(D)

Interest rates

Level of prices

Level of aggregate supply
Level of demand for goods and

services

For a random variable following the
Poisson distribution,
Y

k

1
(A) Only mean of the distribution

(B) Only of

e

PX==%) = ,A equals :

variance the
distribution

(C) Both mean and the variance

(D) 1k

21.

22.
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24. For two random variables X & Y,

25.

covariance measures :

(A) Direction of the relationship
between them

(B) Strength of relationship

between them

(C) Both (A) and (B)

(D) Variance of X and variance of Y

In a linear regression model

Y, =

; = a + BX; + p;, unbiasedness

requires :

(A) Y be correctly measured

(B) Covariance between X and X
be zero

(C) X and Y be not correlated

(D) Error term to be normally

distributed
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26.

27.

28.

For a linear regression model

Y, =

l

a + BX; +p;, Durbin-Watson

statistic is used to test for :

(A) Serial autocorrelation among
residuals

(B) Mistakes in calculations

(C) Correct functional form
(D) Heteroscedasticity in residuals

Suppose X is a normally distributed
random variable with an unknown
mean K and an unknown variance
c?. The following test can be used
to

unknown population mean :

(A) The F-test

test a hypothesis about

(B) t-test
(C) Chi-square test
(D) z-test

Which of the following is Hyperbolic

function ?
(A) Y = logy x
B) Y =20
© Y=2

x

M) Y =a + bx + cx?

26.

27.

28.
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29.

30.

31.

In the linear function D = Z - P,

dependent variable vanishes when

value of independent variable is :
(A) 6
B) 7
) 3
D) 2

Find the point of maxima on the

curve :
Y =% — 622 + 9x — 2

(A) 3

(B) 5

€)1

D) 0

If demand function is 150 — 50P and
supply function is 25 + 25P, then
what would be the equilibrium
price ?

(A) 3.5

B) 1.7

(C) 4.7
D) 2.5

29.

30.

31.
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(A) 6

B) 7

© 3

D) 2

SERERIcl He@H fog i :
Y =23 - 622 + 9x — 2

(A) 3

(B) 5

1

D) 0

SR HTFTO e 150 — 50P 18 3T

Sl T 25 + 25P 318, T HHAI

fohid @Ielietdeh! hIoT JRid 2
(A) 3.5
(B) 1.7
(C) 4.7

D) 2.5
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3 4
32. IfA=| , g, find A%
0 o
@ 1o o
S,
(B) 1
SR
© |q
0 0
D [{ o

33.

As per the principle of comparative

advantage a country shall benefit in

foreign trade if ...................

(A) It has better technology

(B) It has better management and
techniques

(C) It specializes in goods which

SEP - 11221/I1—A
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34. Which of the following items in a

35.

36.

country’s balance of payments is
classified as invisible ?

(A) Goods exported

(B) Foreign travel

(C) Govt. expenditure abroad

(D) Foreign investment

When the flexible exchange rate
prevails, the exchange rate of a
currency is determined by :

(A)
(B)
©)

Central bank of a country
Price of gold

The purchasing power of
currencies

(D) The demand and supply forces

in the foreign exchange market

Which of the following statements

about devaluation is correct ?

(A) It leads to higher prices in the
country

(B) It leads to higher imports in the

country

(C) It has only temporary effects

provided other countries do not

retaliate

(D)

It leads to unfavourable terms
of trade

SEP - 11221/I1—A
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37.

38.

What is common about the following
countries ?

Cyprus, Virgin Islands, Coxman
Islands, Bahomas and Mauritius.
best

are tourist

(A) They
destinations

(B) They are known to be Tax
Havens

(C) They are former British colonies

(D) They are highest sugar
producing countries

Duty Drawback Scheme in the

context of foreign trade policy of

India was aimed at :

(A) Raising the tax revenue

(B) Simplifying the tax
administration

(C) Reaching out to more countries

for exports

(D)

Enhancing the competitiveness

of export goods

37.

38.
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39. The principal function of foreign

40.

exchange market is

(A) The transfer of purchasing
power from one nation and
currency to another

(B) The transfer of selling power

from one nation and currency

to another

(C) Transfer of foreign currency

loans from one country to

another

(D) Transfer of trade payments

from one country to another

India’s first Export Processing Zone

(EPZ) was set up at

(A) Noida, 1975
(B) Kandla, 1965
(C) Kandla, 1975

(D) Santacruz, 1975

39.

40.

SEP - 11221/I1—A

Whd o deRe J& &

(A) T I T T BRGNERIT GHA

N A AN .
Q“QTEI A=Al LiRQIRIA= ol

HLO

(B) Weh <¥1 d FHTAT fosh ¥TeRi= Go
Y & AT fash IR SRRl
w0

(C) TehIT T TRl QEMehed ga=a

N N L4 N
QRllens  o<qlalll oniY]

(D) SR IThT THT MRS GEA

QYRS BEAALUT H]

(A) A=E1, 1975
(B) wiedl, 1965
(C) wiedl, 1975

(D) WrasRE, 1975

18



41. The analysis of Heckscher and Ohlin

theory is based on

(A)

(B)

(&)

(D)

Absolute advantage on the
difference in factor endowments
among different nations

Comparative advantage on the
difference in factor endowments
among different nations

Absolute advantage on the
difference in labour endowments
among different nations

Comparative advantage on the
difference in labour

endowments among different

nations

SEP - 11221/I1—A
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el Y qwTedr

fafay = wesd et

NNEIRERCIE A il

fafay Tsgr=n s gaeehdadial dae

I B

fafay wser=an oW HaaRddA

qeTATcHS oY qwRE
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42.

43.

(1) This international institution
was set up in 1956.

(2) It is part of the World Bank
group of institutions.

(3) It gives loans and guarantees
to member countries.

The institution refers to above is :

(A) International Monetary Fund
(IMF)

Bank

(B) International for

Reconstruction and
Development (IBRD)

(C) International Finance
Corporation

(D) International Development

Association

The amended FERA was passed in

(A) 1973,
(B) 1973,
(C) 1975,
(D) 1973,

SEBI, 1998
FEMA, 1999
FEMA, 1999
FEMA, 1990

SEP - 11221/I1—A

42. (1) I AR R L9 9H

43.

1956 H&I el Bl

(2) B e AN Sk TR HEE
a3,

(3) T TE WS TSI S 9 §H ]G
.

B GET HIr ?

(A) STAWSEE AT

(B) STAWseE qAatemht o fasm o

[ (aY

(C) A< foxia AeMeEs
(D) AW fashra gere
Guid &0 (FERA) a1 ey

(A) 1973, SEBI, 1998
(B) 1973,

(C) 1975,

FEMA, 1999
FEMA, 1999
(D) 1973, FEMA, 1990
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44. The prevention of Money | 44 Y WERRI Wi el
Laundering Act was passed in the et G99 A ST
year .....coeieiiiiiiiini (A) 2001
(&) 2001 (B) 2008
(B) 2008
(C) 2002
(C) 2002
D) 2007 D) 2007
45. Identify the correct statement from | 45. Teeisht s faam siesen .
the following : (A) “v'ligﬁ-ﬁ I 9 ferega ¥ e
(A) Narrow money and broad
EEREERIG]
money are always the same
(B) Narrow money is greater than (B) wefaa T SRR
broad money STl
(C) Narrow money is the same as (C) THR URUTER Fehfad T&r
broad money, depending on the feregel e A s
policy of government .
. (D) fowga T =1 Sepfad Uemden JeH=
(D) Broad money is always greater
than narrow money ST 3Tl
46. In the context of India, which is the | 46. YRar=n GgHid M, = TR AT
correct definition of My ?
IO ?
(A) M; = Currency + demand
d it
CPOSIES (A) M, = @1 + wR SR
(B) M; = Currency + term
deposits (B) M, = ¥ + gedt o
(C) M; = Currency + demand
deposits + other deposits (C) M, = THT + HETO St 4+ Ta) Selt
(D) My = Currency + post office
(D) M; = T91 + Uerdid o= oot
savings deposits
21 [P.T.O.



47.

48.

Which of the following is not the
source of aggregate monetary
resource in India ?

(A)
(B)

Net Bank Credit to Government

Bank credit to the commercial

sector

(C) Net foreign exchange assets of

the banking sector

(D) Net public debt of the
government

In order to determine the external

value of rupee, India shifted from

fixed par value of rupee to a basket

of currencies, comprising .................

in 1975.

(A) Pound Sterling, American

dollar, Yen and German mark

(B) Pound Sterling, Euro, American

dollar, Yen

(C) Euro, Pound Sterling, German

mark, Yen

(D)

Euro, Yen, American dollar,

German mark

47.

48.

SEP - 11221/T11—A
WA Il YRAd 999 Hifeeh

TEYAET G Al ?

o~

(A) IR T

SREECSRCE G

(B) MR e fooiel 7o S el

(C) <iferTT &TehSiet - ol =re dral

(D) W&HRT T Grasiiaeh ol

TYIT] ol fohHd SEUIATEEST A 99

1975 7= feer fafma fonudi=n ©mT sed
frifea e
(A) die wferm, smfte sfer, 39 anfur

STHA AR

(B) die wfer, 0, 310 Sler, 3

(C) T, Uie wfem, sHq Ak, 34

(D) FU, 3, THAREA SleR, STHF AR
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49.

50.

Which of the following is a major

contributor to India’s Foreign

Exchange Reserves ?

(A) Gold

(B) SDRs

(C) Foreign Currency Assets

(D) ADRs

(z) All state co-op banks in India

are scheduled banks.

(@) All scheduled banks are
nationalized banks.

What can you say about these

statements ?

(A) Both statement (i) and
statement (ii) are incorrect

(B) Statement (i) is incorrect and
statement (ii) is correct

(C) Statement (i) is correct and
statement (ii) is incorrect

(D) Both (i) and

statement

statement (ii) are correct

49.

50.

SEP - 11221/IT—A
TRAT foael T SIS e Hial
e e ?
(A) &+
(B) SDRs
(C) foacefl <o #w

(D) ADRs

(G) YR Td T Hgh skl a1

STIgfea ST aTRa.

(i) §e STIHfad SehT AT USLATHA SiehT
|% E .

e faumeea g ®E "/ ?

(A) faum () 9 faam @) & = 9=
TR

B) faum () ® 9 o faum (i) 3 sk
R

(C) faum (i) ¥ seR 3 faum (i) ¥ 9=
R

(D) faem () 3 faem (i) & et aa
3R
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51.

52.

53.

Which of the following items is
excluded from the concept of money
supply in India ?

(A)
(B)
(C)

Coins of all denominations
One rupee coins and notes
Demand deposits in the
Commerical Banks
(D) Coins and currency notes held
by commercial banks
The government introduced Repo
rates and Reverse Repo rates in the
respectively.
(A) 1991, 1997
(B) 2000, 2001
(C) 1992, 1996
(D) 1992, 1999
RBI constituted a committee on
Euller Capital Account Convertibility
in 2006, namely .........ccccceeuneiriiirreenenne
(A) R. Gandhi Committee
(B) Second Tarapore Committee

(C) M. Narsinham Committee

(D) First Tarapore Committee

51.

52.

53.

SEP - 11221/I1—A

@i TeUeh! ShIU] Sk TATdTel e

QeI FeheUdqd aiTaell 38 ?
(A) §d ot A

(B) W ®UATH! AOR AU A
(C) =Y Sepmedie ARTOR et

(D) TR SlehisTaesel A0 & Tt Al
&R W 9 Regd W T ogwd

(A) 1991, 1997
(B) 2000,

(C) 1992,

2001
1996

(D) 1992, 1999
2006 A& WA e s Wigdell

eIl CRi s W EC IR GER

B WAl TA9AT Dl
(A) 3TR. et |t
(B) gH IRAR Gt
(C) wH. Tfegd wftr

(D) wfged! aRMER |
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54. (i) NABARD was established in | 54. (j) -eTS=l TUAT 1982 AL H{va
1982 and it took over the
et o TETEA Yeltean St gAfa
functions of Former Agricultural
o HEM<e M BIdl Sdol.
Refinance Development
Corporation. @) ere a9 U fas™ o (NHB)
(1) NABARD and National I AT T .
Housing Bank (NHB) are R . .
ol fagmemed TRl hE =Bord ?
refinance institutions.
(A) faum () a faum (5) & S 9%
What can you say of these
statements ? e
(A) Both statement (i) and (B) fa8m () 9 oM (i) & S aieR
statement (i7) are incorrect
e
(B) Both statement (i) and
fagm () U=k 9 faum @
statement (ii) are correct © ® @)
(C) Statement (z) is correct and 3ed
statement (i7) is incorrect O) fauE ) 9% = fawm () =R
(D) Statement (i) is incorrect and
e
statement (i) is correct
25 [P.T.O.



55.

56.

57.

Fiscal consolidation refers to

improving the quality and
effectiveness of .......ccccceevveeeennne.

(A) Public revenue

(B) Resource mobilization

(C) Public expenditure and

resource mobilization
(D) Direct taxes
Which one of the following is not an
example of transfer payment by the
government ?
(A) Salary of the President of India
(B) Pension
(C) Unemployment allowance
(D) Pension for workers 1in
unorganized sector
The ‘twin deficit’ problem means a
country having :
(A) High fiscal deficit and high
revenue deficit
High fiscal deficit and high
governance deficit
High fiscal deficit and high
primary deficit

High fiscal deficit and high

current account deficit in the

(B)

(&)

(D)

balance of payments

55.

56.

57.

SEP - 11221/I1—A

TS

foritel garehiul TS|
T[UTeR ST ke /el FEROT ol
B

(A) TSI Aegar

(B) ¥ Wit gHESS h{vArH]
(C) wrefSifer T for |iem |t

gHSS RO
(D) YI&l HI=
TTATATRT HITA IMHATR AT

gL JeM 3<el0 'l ?

(A) YRAr= TS aad

(B) fait

(C) SRR =Tl

(D) SToHfeq & SRS
o

ozl qerdl TR US| TETE I

I U .

(A) =9 foxig q onfor 3=u eyl

€<
(B) 3=a foxita qe onf S=a sk

€
(C) 3=a foxita q@ snfor 3=a wrafae

€
(D) =4 foxita e 71 SHerRdarden

=] TeAeie = 2

o o

EE
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58.

59.

60.

The increase in civilian expenditure

share has been fueled largely

(A) Defence expenditure needs
(B) Rate of interest

(C) Primary deficit

(D) Social security and welfare

program

The Law of Rising Public
Expenditure was advanced by :
(A) Adam Smith

(B) Paul Samuelson

(C) Adolph Wagner

(D) Wiesman and Peacock
Government expenditure on
education and health is considered
as expenditure on .....................
(A) Non-merit goods

(B) Merit goods

(C) Club goods

(D) Rival goods

58.

59.

60.
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IR TEi= JREA d9e e

(D) ISR GRET ST el HhiHshd

e HeSieh T am
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61.

62.

The expansionary effect of balanced
budget is called the ......................
(A) Balanced budget multiplier
(B) Investment multiplier

(C) Money multiplier

(D) Expenditure multiplier
Balanced budget multiplier is :
(A) The ratio of change in GDP to

change in government spending

matched by equal change in

taxes

(B) The ratio of change in
investment to change in
saving

(C) The ratio of exports to
imports

(D) The ratio of tax rate to tax

base

61.

62.

SEP - 11221/I1—A

Hqfad SAQSIAehT=A fowaia g

I BUAE :

(A) Fgfcd SSIee U

(B) TEUh oI
(C) T TR

(D) @@ TR

Hqfed o o

(A) Uho 3Tdid Sculfedrdid Searg
YT T g e faaear

EHSILCEHRC ]

(B) TAaU[&Idial IATeAl gEdrdid

JSATI STHATAT T[UTca AR
T

(C) faafdr=ar AT AT

TUlCRITEEl STl

(D) =T TR AT Shi=al U=

TUlcRITd@l 3TEd
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63. Anincrease in government spending | 63. ¥EAN @9 dE(GCAEl THU HETONER
has .....ccccoeiinl. effect on the | . g 3D
aggregate demand.
seTes (A) IS
(A) an inflator )
(B) <cTEehaeh
(B) a deflator
C) W
(C) an accelerator (©)
(D) a multiplier (D) Torsh
64. The size of increase in government | 64. HHT TS el SHR ST
expenditure which leads to rise in gohel ST 3T o1 aid. I et
GDP is determined by which gl)cr‘?lc'lachﬁl FUT IR FOAE A 7
technique ? A) fordh
(A) Inflator
(B) Fc&raeh
(B) Deflator
C) i
(C) The accelerator (©)
(D) The multiplier (D) T
65. Incidence of a tax on wage income | 65. " Seq=TERIE HIHX " 3 geqrfera
may be affected by ..................... B3 ITehdl.
(A) Individual protest (A) T hote oY
(B) Inflation (B) Y
(C) Collective bargaining ©) “v'l'l'ﬂi"l'ﬁl% AreTTeRt
(D) Deflation (D) TATHRE
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66.

67.

The Finance Commission in India
is appointed by the President of
India as per the provision of Article
.................. of the Constitution of India
..................... is the Chairman of
the 15th Finance Commission.

(A) 270, N. K. Singh

(B) 280, Y. V. Reddy

(C) 280, N. K. Singh

(D) 281, Y. V. Reddy

According to the Classical
Development Theorists, the key to
Progress iS ....ceveeeeeeeeenn.
(A) Labour

(B) Technology

(C) Laissez faire

(D) Capital accumulation

66.

67.

SEP - 11221/I1—A

TRATT TSI HeTd
qRAT st faxiia ST STeaet=n

THU[R ShIdld S0 15541 foxita SR
(A) 270, wA. @. fam
(B) 280, a4. =& I
(C) 280, TH. . fam

(D) 281, 9. =& I

sfusrg fawrg fggiaami=ar #d
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68.

69.

() The term creative destruction
was introduced by Samuelson.

(i1) The term creative destruction
refers to improved quality
innovations that make old
technologies obselete.

What can you say about the above

statements ?

(A) Statement (i) is correct and (ii)

is incorrect

(B) Statement (i) is incorrect and (ii)

is correct

(C) Both statements (i) and (ii) are

incorrect

(D) Both statements (i) and (ii) are

correct

Which of the following indices that

the World Bank has developed is

related to sustainable development ?

(A) Inclusive Index

(B) Green Index

(C) Poverty Index

(D) Sustainability Index

68.

69.

SEP - 11221/I1—A

() goras faamen & we gduem

HRIUEEA AT ST
() Gensh former =usl SH TR
FTASE HIOR GG Tora

TS Bl
T fagHEEd goe 7 &1 TR ?

(A) dfeet faum SR smfor g 9 o1

(B) ufgal faur == onfr g faum

TR 3T

(C) Tt faem () =7for (i7) gerer sa

(D) <=t faum (i) 2nfon (i) seR 3Ta

o

ST

o o o

o NN NN 2N A
n den [den [ encled] [QRIIenHend

TTATAdRT HI1omar SIS Imvad
frfed e ?

rolq')li“ll?ﬁ Illsd
(A) TaEHERR AR e
(B) i@ fidsmen

(C) <ifsa e

o

(D) IMYaddar ™
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70.

71.

72.

..................... 1s more

Calculating
straight forward than calculating the
HDI.

(A) Human Poverty Index

(B) Human Happiness Index

(C) Multi-Dimensional Poverty

Index
(D) Gender-Development Index

Which country among the BRICS
has the highest life expectancy as
per the 2016 data ?

(A) India
(B) Russia
(C) China
(D) Brazil
Which of the following is not a

criticism on Marxian theory of

development ?

(A) Static analysis

(B)

Surplus value is unrealistic

()

Marx could not understand

flexibility in capitalism
(D)

Marx believed in government

intervention

70.

71.

72.

SEP - 11221/I1—A

qra faswmg A ImsRT=a1 AT &I

I HIOA K0 R gIH

(A) HHE <iiiey fdsren

(B) ®Me gHyE fAevie

(C) wg-3mart Siisw fademe
(D) fam-faswma
2016 =1 AFSIRITIR BRICS Terdiet
SHIUfC] QM= SGAM Tllod! Helifereh 378 ?
(A) Rd

(B) ern

(C) =M

(D) et

EeATeteht Shivrd faem AR == faenTd

IED

fagideial SRt @t ?
(A) Tediia faweroo
(B) Afafted Hou oramdd 3T

(C) AT WISaaeer=a ddfaehdd

N N fa
Hlchedd gld Richel Alel

(D) HEEET ST sader favard
BIdl
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73.

74.

Applicability of Schumpeter’s theory
to underdeveloped countries is

limited because :
(A) It neglects savings

(B) It neglects development

(C) Large population of these

countries

(D) High illiteracy in these

countries

In Harrod’s model of growth, the

actual growth rate is ....................

(A) Actual income and consumption

level

(B) Actual amount of saving and

investment in the country

(C) Actual amount of public

borrowing

(D) Actual difference between

income and consumption

SEP - 11221/I1—A

73. STcufgeRfaa <eMHEN y[der=n fagae

SIS HIifed 3R, HRU

(A) fagiam sedien geiferea e

(B) fagiard foshma Hehedr geifaret 21

(C) o1 YA Yoi€ ARSIl 3T

(D) =1 IHEY == RERAT %

74. TS AN IS WHANIE ard JHIek

BN :

(A) I SIS ST YN grdest

(B) TN Joael d=a S0l Tqeveh

(C) HeESIHeh Ha=] T &FhA

(D) 3= A0 TGRS qdel Hieh
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75.

76.

Fei-Ranis theory of development is

considered as an improvement over

(A) Lewis theory

(B) Solow’s model

(C) Joan Robinson’s model

(D) Harrod-Domar model

Meade’s growth model explains

relationship between :

(A) Income growth and inflation

(B) Income growth and capital
accumulation

(C) Income growth and rate of
interest

(D) Income growth and population

growth

76.
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................

(A) Aferg=n fagia

(B) 9 9rEq

(C) SF Ufeg=< 9req

(D) WS-8 UT&q

e Ir= 951 I

YTHHLA T TR Sholall 3R,

(A) IUEE AN ATETE

(B) 3cU=dIE 3T 9read =

(C) 3U—aTE U SIS €

(D) ScI=ae M0 AhEEAEe
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77. According to Leibenstein every | 77 ae=eRA = T, Yo sreferaeen
economy is under the influences of grgEE a1 e s
two forces, namely :

e ST
(A) Savings and Investment
(A) =it STl T[qaveR
(B) Shocks and stimulants
(B) &b ol YTk
(C) Agricultural development and
industrial development (©) i
(D) Income and investment growth (D) IO W0 T[qEvR IS
78. Nelson’s theory of development | 78 J=g 9= fawmfagg@Es = 2
assumes :
TRl 318,
(A) Keynes’ theory of employment . .
(A) &= =1 SR Tagrd
(B) Marxian theory
(B) W ar=n fagm
(C) Malthusian theory of
(C) WIeo™ Ir=l ahaen fagma
population
(D) Say’s law of markets D) ¥ Jra1 a9
35 [P.T.O.



79. How does

the environment

contribute to the circular flow of

income ?

(@)

®)

(c)

d)

(A)

(B)

(&)

(D)

Providing consumer services of
various types to domestic
households

Providing household services to
domestic firms

Providing natural resource
inputs to domestic firms
Acting as a repository for the

waste products of domestic firms

(b), (c) and (d)

(a), (c) and (d)
(@), (c) and (b)

(@), (b) and (d)

79.
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ST b1 JATRTd IR0 HIMYHTR

IR <d ?

(@)

®)

(c)

(d)

(A)

(B)

(&)

(D)

ST HZATS! ATl ITEFT

Haral qRael FH)

ST STNTHEATAT ST FalT gl

S STUNTEEAT A9 GEeH

3eM Rfa

TS T ISR UM A L.

(b), (c) S (d)

(@), (c) A (d)
(@), (c) AT (b)

(@), (b) iU (d)
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80.

81.

The optimum level of economic

activity and associated pollution

from society’s point of view occurs

where :

(A) Marginal Social Benefit <
Marginal Social Cost

(B) Marginal Social Benefit = 0

(C) Marginal Social Benefit =
Marginal Social Cost

(D) Marginal Social Benefit >
Marginal Social Cost

(z) Malthus supported population
control to ensure balance
between population and
availability of food grains.

(i1) He advocated “unethical”

means to control population.
What can you say about the above
statements ?
(A) Stetement (i) is correct but (i7)
is incorrect
(B) Statement (i) is incorrect but (ii)
is correct

(C)
(D)

Both () and (ii) are correct

Both () and (ii) are incorrect

80.

81.
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TS giteshHA oMok Tfafast o

AR FAfd el qA| e

eI A

(A) HIH | A9 < HiHid FHfsien
T

(B) €W @IS &9 = 0

(C) i TSR e = HHid st
T

(D) HIHT HHISTeh 19 > HiHid FHfSih
T

Q’l\lchbi{%II J AU SueTeEdl

@

AT THATA TEUATEST ATedd
I ArehdEd FEEvET ERR
Sl

N

(i) ARaEA v <t eTfaeh

AT [EHR el
Tid faumieaed SqU & A 2
(A) faum () s/ e T a9 (i)
Ih 3R
(B) faum () 9% @8 g faum (i)
3T 3
(C) <=l fasm (i) & (i) 3Teh 3Mea
(D) Sl faem () @ () g 3Tea
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82. As per the census 2011, arrange the

83.

birth-rates of the following states in
India from the highest to lowest
order :

(A) Bihar,

U.P., Rajasthan,

Karnataka

(B) U.P., Rajasthan, Bihar,
Karnataka

(C) U.P., Bihar, Karnataka,
Rajasthan

(D) U.P., Bihar, Rajasthan,
Karnataka

The name given to a tax which

makes the firm pay for all the

pollution damage it creates with

each extra unit of output is :

(A) Pigouvian

(B) Tradable permits

(C) Coase Theorem

(D) First Law of Thermodynamics

SEP - 11221/I1—A

82. HF 201131 SVHTHR HRAT=AT YeId

83.

T SGUIHR Falfee O qard et

AMYHT SHH ATl :

(A) fIER, STURY, TSR, Hlcsh

(B) WU, ToeyH, fogr, FAlesh

(C) TTYY, fToeR, e, TSwa™

(D) UL, fagR, TS, FHAeH

Il Al A Scurfed Shidm

LML TGO ST BT hid ATe

NIESEEZIECIEEEIE]
(A) m‘l? UT
(B) SAMATT 9EH

(C) =S g5
(D) SWRTfaehr=n qoy fam

38



84. What refers to the trapping of heat

85.

86.

between the earth’s surface and
gases in the atmosphere, especially
carbon dioxide ?

(A) Greenhouse effect

(B) Multiplier effect

(C) Atmosphere effect

(D) Demonstration effect

In which year was the Department
of Family Planning at the centre set
up ?

(A) 1965

(B) 1966

(C) 1977

(D) 1975

Name the Union territory having
the highest density of population
from the given below :

(A) Chandigarh

(B) Delhi

(C) Puduchcheri

(D) Daman and Diu

SEP - 11221/I1—A

84. ATl YSIUN o STATERUGIA &,

85.

86.

oo : e SEeieES AT<aTd ST
FSHA! S0 A HE WU ?

(A) 3RATE IROT™H

(B) Uk TfomH

(C) drdrer afomH

(A) 1965
(B) 1966
(C) 1977
(D) 1975

IEAdH! AlhdeaEl Halfisw  wEal

ST g Joeme 96 forl.
(A) wERTE
(B) foeft
(C) gg=rt

(D) <A 9 <9
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87.

88.

Which item from the list below is a

positive externality ?

(A)

(B)

()

(D)

Public immunization

Traffic Jam

A neighbour’s barking dog

Pollution

What is market failure ?

(A)

(B)

()

(D)

Something prevents the market

to allocate resources efficiently

Both consumers’ and
producers’ surplus are
maximised

Free market of individuals

acting in their ownself interest
leads to a socially desirable
results

There exists no consumers’

surplus

87. Wit IRIdIl hIvdl ok  HAsIgdl

88.
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iy

TRifaar ?

(A)

(B)

(&)

(D)

greisTer 99T yfqeie Sum™

ABIH RIS

- .
RIST-ATET Yh U AT

ERCM

TR 3TN US| I ?

(A)

(B)

(&)

(D)

AT THEATE FEgHaT a2y

FLOAIRA TEd STd

IUNRT o SISk T SIeTaal SR

| 3T9d

ek SITSTRIG TSl 2ekil Telfgd IRUHR

araIfSegsedt erufera 9fivomH

HrEdrd

U 3TfeeR AT 3 Al
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89. According to Central Statistical | 89. @H%d TifeTh! AT Hd, 2017-18
Organisation the growth rate 1 facdta aufa FE, eI S Fan
achieved by agriculture, industrial - - -

Y a8t &3 WA holell Jaiel 3T ,
and service sector during financial
year 2017-18 stood at ................. , b
....................... and ................. Bl
percentage respectively. (A) 2.1, 4.4, 8.3
(A) 2.1, 4.4, 8.3

(B) 4.9, 5.6, 7.7

(B) 4.9, 5.6, 7.7
(©) 0.7, 8.8, 9.7 (C) 0.7, 8.8, 9.7
(D) - 0.2, 7.5, 9.7 D) - 0.2, 7.5, 9.7

90. Match the following : 90. SiIedl Jel :

Year/Census Child Sex S /SO GG
Ratio in India A i%,."-rl' Euﬁﬁ-{-

(@) 1981 @ 914 (@) 1981 i) 914
(b) 1991 w927 (b) 1991 (i) 927
(c) 2001 (1) 945

() 2001 (zi1) 945
(d) 2011 (tv) 962

(d) 2011 (lv) 962
Codes : .

Hehdich :

(@ B) © (@
N : .. (@ b)) @ ()

(A) @) @) @ @)

(A) @) Gv) @ @)
B) G@v) @) @ @ ) . )

B) Gv) @) @G @)
(©) G@v)y @) G @

(C) Gv)y @) Gy @
D) @ G @) (o) : . :

O O @ @) (@)
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91.

92.

According to the 10th Agricultural
Census (2018), the average size of
operational holdings in India is .........
hectare in 2015-16.

(A) 1.15

(B) 1.08

(C) 1.23

(D) 1.33

Swachha Bharat cess has been
at the rate

enforced from

(A) November 2015, 0.5 percentage

(B) December 2015, 0.05 percentage

(C) January 2016, 0.1 percentage

(D) August 2015, 0.01 percentage

SEP - 11221/I1—A

91. <A Tl TUAT (2018) STTUR, YRATI

92.

YOS TUEd 3R 2015-16 =1

(A) 1.15

(B) 1.08

(C) 1.23

D) 1.33

(A) sk 2015, 0.5 ZFh

(B) fedsr 2015, 0.05 5

(C) SMaE™t 2016, 0.1 T

(D) = 2015, 0.01 TFh
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93. Which of the following is portrayed | 93, Irszreen cese I1, ST CIRINEED
in the population pyramid of a
pop by FE fafa 2a ?
country ?
(A) Rural-urban distribution of (A) i
population ICEISE]
(B) Young-old distribution of B) T T I5 NI
population
e IEEISE]
(C) Age and sex distribution of
population (C) a7 9 famfer denaea fausH
(D) Gender distribution of . .
(D) ferier derdeds faursH
population
94. Pradhan Mantri Sahaj Bijli Har | 94. T Heot ferstet! & R A (Hema)
Ghar Yojana (Saubhagya) Scheme
.................... A crveeerveeeees ST
was launched by the ........................ g‘{%
AS O ceeeeveeeeeireieeeeeiree e e .
& H0A ATl
(A) State Minister, 5th September,
2017 (A) T TR, 5 g, 2017
(B) Finance Minister, 25th
September, 2017 (B) fa ==, 25 T@sR, 2017
(C) Prime Minister, 25th September
2017 (C) d9awe™, 25 ¥<ar, 2017
(D) President of India, 05th . .
(D) UsgUdr, 5 9<sX, 2017
September, 2017
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95. Arrange the following Indian

Financial Sector regulators in

chronological order of formation :

(1) Securities and Exchange Board
of India (SEBI)

(i) Insurance Regulatory and
Development Authority of India
(IRDAI)

(zii) Pension Fund Regulatory and
Development Authority

(PFRDA)

(iv) Forward Markets Commission

(FMC)
Codes :
A) @), @G), Gi), @Gv)
B) @), @, @), @)
©) @, Gu), Gv), @)
D) Gv), @), @), @

SEP - 11221/I1—A

95. Wil YA facd & Famerr=T <=

o~

M= FIRATTER WS &Y :

() aaE e 9 fafma 9@ (SEBI)

Gi) vdra famr fame 9 fawm™

TfgeReer (IRDAI)

(i) wfosafqale fet fames 9 fawm™

qifgeRtor (PFRDA)

(fjv) IR SR 9fEdl (FMC)

Hehdich :

A) @, @), Gi), @)
B) @), @O, @), @)
(C) @, @), Gv), @)
D) Gv), @), G@), @
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96.

97.

The minimum support price for

agricultural products is

recommended by which of the

following ?

(A) Cabinet Committee on

Economic Affairs

(B) Commission for Agricultural

Costs and Prices

(C) Agricultural Produce Market

Committee

(D) Directorate of Marketing and

Inspection

Which one of the following is not a

‘Maharatna’ status company ?
(A) SAIL
(B) BSNL
(C) ONGC

(D) BHEL

96.

97.

SEP - 11221/I1—A

Fofl Scarfed A=Al fRAM STHRyd

fradi=l PR SeloTieh! hIvTHTGR

el S ?

(A) 3R HaRRiasHe: HisHASes AiHdl

(B) &1 =@ 9 fhma M

o0

(C) P Ioq= SR [l

(D) fIquE 9 TN FEAAE

WTeATeTteh! ShIvel Tehl o9  Herel'
TS AR ?
(A) SAIL
(B) BSNL
(C) ONGC

(D) BHEL
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98.

99.

National Rural Health Mission
(NRHM) was launched on ..............
in India.

(A) 2nd October, 2005

(B) 12th April, 2005

(C) 15th August, 2005

(D) 1st April, 2005

While recommending horizontal
distribution, which of the following
criteria got the least weightage by
the 14th Finance Commission ?
(A) Tax collection

(B) Area

(C) Population

(D) Income distance

99.
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T R 2RI (NRHM) & 3.

(A) 2 3RS, 2005

(B) 12 ©f¥«, 2005

(C) 15 M=, 2005

D) 1 TH«, 2005

R faaeomet ReRg siam, 143

facd SITNTER ©ITATATHT h10TcH]

fHeromen fram s fHesen e ?

(A) T Hehod

(B) &=

(C) rhee

(D) 3T TR
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100. Match the following :
State
(@) Andhra Pradesh
(b) Karnataka
(¢c) Gujarat
(d) Maharashtra
Urban Population (2011)
(1) 45.20 percentage
(t1) 42.60 percentage
(zi1) 38.60 percentage
(tv) 33.50 percentage
Codes :
(@ b)) (o)

(d)

A) @) @) @ )

(B) @) @D @) @

€ (@) @O @) @)

M @ @ @)

(tv)
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100. I el S :

s

(@) STYIRT
(b) FHAEH

() TS

(d) HeNIeg

T ATRE=T (2011)

() 45.20 TFh
(i) 42.60 TFh
(ii) 38.60 TFh
(iv) 33.50 TFh
Hehdieh :
(@) ()

(A @) @)
(B) Gv) (i)
©) @) @

D @ @)

(c)

@)

(i)

(i)

(€773

(d)

(i)

©)

(i)

(tv)
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ROUGH WORK
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