


5 National Mineral Development Corporation (NMDC) 

6 Bharat Electronics Limited (BHEL) 

7 National Buildings Construction Corporation (NBCC) 

8 Oil India Limited (OIL) 

9 Mahanagar Telephone Nigam Limited (MTNL) 

10 Container Corporation of India (CONCOR) 

11 National Aluminium Company (NALCO) 

12 Rural Electrification Corporation (REC) 

13 NLC India Limited (NLCIL) 

14 Power Finance Corporation (PFC) 

Navratna Companies Criteria 



Initially, the government awarded Navratna company status to only nine PSUs. These 
companies were all part of the Central Public Sector Enterprises, Government of India. Till 
2022, the total number of companies with Navratna status is 14. For a PSU to be included in 
this list, it must fulfil the Navratna Companies criteria, which include the conditions mentioned 
below: 

• The company must achieve a score of at least 60 out of 100 in the parameters: net 
worth, net profit, the total cost of production, total manpower cost, cost of services, 
capital employed, and PBDIT (Profit Before Depreciation, Interest, and Taxes). 

• The company must have the status of a Miniratna. 
• There should be four independent board directors in the company. 

Navratna Company of India - Benefits for Investment 
Navratnas of India enjoy certain benefits for investment. Once a company has fulfilled its 
eligibility criteria for becoming a Navratna, it can get some investment benefits. The government 
offers these companies investment benefits to help them compete globally. Here are the 
investment benefits for Navratna companies: 

• Navratna companies in India can invest up to 15% or ₹1,000 crores of their total net 
worth on a single project. 

• These companies can invest up to 30% of their net worth in a year. 
• The investment limit of ₹1,000 crores shall not be exceeded. 

Difference Between Maharatna and Navratna Companies 
In India, the Central and Public Sector Undertakings (CPSUs) are divided into several 
categories. Maharatna companies and Navratna companies are two of them. Here is the 
difference between these two types of CPSUs: 
 

Maharatna Companies Navratna Companies 

The company must have an average 
annual net profit of more than ₹5,000 
crores. 

The company can invest an amount of up to 
₹1,000 crores. 

The average annual turnover of the 
company must be ₹25,000 crores. 

The company may invest 30% of its net worth 
during the year without exceeding the ₹1,000 
crores limit. 

There is no higher level above 
Maharatna company. 

A Navratna company can be turned into a 
Maharatna company. 

Navratna Companies in India - Details 




