E BYJU'S

EXAM PREP

Economics Questions
asked in SSC CGL Exam

Hindi PDF

https://byjusexamprep.com



www.byjusexamprep.com

1.91¢ aEg3t AR Qa3 & 3l i Jorer H

ol A H el §, o wanfaa aRomH
gramm|

A. 3fa ¥RIfa

B. ﬂ‘;ﬂ?tﬁﬁo

C. 3aEhifa

D. AqHaeTeT

Ans. C

Sol.

e Deflation is the decline in the prices for

goods and services that occur when the

rate of inflation falls below 0%.

o It will take place naturally, if and when

the money supply of an economy is

limited.

¢ It indicates deteriorating conditions.

e It is normally linked with significant

unemployment and low productivity
levels of goods and services.

2.farAfaf@d & & &l O 3w aifafafr ara
H 3Thde AN I ASEIR St 872

A. 9T

B. Ff¥

C. Gdlet

D. fafastor

Ans. B

Sol.

o Agriculture sector imploys
maximum no. of people in india,
whereas it has least contribution in GDP.
e The opposite scenario is due to lack of
technological upgradation in agriculture,
disguise employment, land fragmentation
and low agriculture input.’

3.Teh IeTaEAT H WA Fed TR A ol
gefurar &gl il &

A. flIehfa

B. 3raThifa

C. Ferhifa

D. garehifastiad #er

Ans. C

Sol.

o HEHITT Teh 3rdegaeyr # qaf Hract H vh
AT e

m BYJU'S

o ITEHIfT Teh rcgaear # Tt Hredr 7 th
AT HAT T

o FoEHITAAT #HET doat HHAar AR fTRa
3cde &l

o TaERITT Foremfa T aifa &1 srear dar
gleTr Bl

4 dpar RfgAs IRFETA 9Ra &

H uia foRar I o)

A. 1965

B. 1974

C. 1949

D. 1951

Ans. C

Sol.

e The Banking Regulation Act was
passed in India in 1949.

e The Act has 5 parts and 5 Schedules
regarding the regulation of banks in the
country.

e The main objective of the banking
regulation act is to ensure sound banking
through regulations covering the opening
of branches and the maintenance of liquid
assets.

e It assigns power to RBI to appoint,
reappoint and remove the chairman,
director and officers of the banks.

5.U% ad giar § o9 foear
TIHR I Fol TT IHA 3T § 3H&h giell
g, S 3UR &1 IR & DIg 9o 8T gl
A. TTe] @Il =reT
B. TSI ©rer
C. SoI¢T dgrer

D. Ier&a grar

Ans. B

Sol.

¢ Fiscal Deficit is the difference between
the total income of the government (total
taxes and non-debt capital receipts) and
its total expenditure. Or a government’s
total expenditures exceed the revenue
that it generates, excluding money from
borrowings.

e Fiscal Responsibility and Budget
Management (FRBM) Act was passed in
2003 to monitor and optimally manage
fiscal deficit of country.
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¢ NK Singh Committee on Review of FRBM
act suggest for formation of Fiscal
Council.

6.7clldcT ShIAlAS 3M3celsd RAE &, e
Wrw & oRd e e gaieqae &
held T § T 318er 1 & YE gleT ared 37aTed
O a¥ 2019 & 2020 & AU 3974 7% &
qF 3T H % AT ST

oOm P
P aoow
O~ ®©ON A,

e The Global Economic Outlook report, cut
Indias economic growth forecast for the
next financial year 2019-20 starting from
April 1 to 6.8% from its previous
estimate of 7%.

e The Global Economic Outlook report is
released by International Monetary fund.

7318 AR @@ 3cuee  Fahieh
(IIP) &7 I0TAT & forw 3MuR o av &l

ar %’:

A. 2010-2011

B. 2004-2005

C. 2011-2012

D. 2005-2006

Ans. C

Sol.

e The base financial year for the
calculation of the all India Index of
Industrial Production (IIP) is 2011-12.

¢ Index of Industrial Production (IIP) is an
index that shows the performance of
different industrial sectors of the Indian
economy.

e IIP is published by Central Statistical
Organization.

8.7Reol Toh AT AT g7

A. T AT avq # HrEa R sHER A
& 9T gEy

B. 3m¥ faaror

C. USWR & &I

D. &T IRT I o

Ans. B
Sol.
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* SIST dsh, 31T AT {9 & fAaR0T & T
IMhehel Foic2lel ¢l
* gg a¥y 1905 H HFF . NS GaRT
faerfaa forar s/ o

9.t EUfd ST TEHR &I T 38 ToiEd &
IfRw g, 38 T SirdT 2

A. T 3199

B. {o1Eg grer

C. §5f¢ =mer

D. TSN °rer

Ans. C
Sol.

o 3cUTe, TR W 3T9eh SR IRV Teied
AStAT Bvlee AT

o ST UTET 9% A § e PR HT qT 30F
TS A 3 g

o Btlee TaaaIvor Sl aTfical & QU &=
H Awedr gl

o AT ©RT d9 ET § S§ ey I
TG e I FA P g

10.vs O e RRufa foad o shar 3R
g fashdr &, Fgerc gl

A. THITFR

B. 3fcurfgisk

C. shdl TSR

D. qof wferhfrar

Ans. C

Sol.

An economic condition when there is one
buyer and many sellers is called
Monopsony.

*Monopoly- It is a market situation
where one producer controls supply of
goods or services and where the entry of
new producers is prevented or highly
restricted.

* Oligopoly: It is a state of limited
competition, in which a market is shared
by a small humber of producers or sellers.
* Perfect Competition is the situation
prevailing in a market in which buyers
and sellers are so numerous and well
informed that all elements of monopoly
are absent and the market price of a
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commodity is beyond the control of
individual buyers and sellers.

11,39 IM% & FAT Fgd § off & a3 &
Tt FASAr FF gATar & Sleg Th 3usiear
RRr v sk #Heg W 3R ¥+ &7 @
Oy 3T TR F AR @lg aFhar §?

A. AT Th

B. IHANEIT @r

C. §3fc @1

D. 3myfc @k

Ans. C

Sol.

* Budget line is to the graph that shows
all the combinations of two commodities
that a consumer can afford at given
market prices and within the particular

income level in economic terms.
* It is also called Budget constraint.

123 @es A wegadt  aEgs
(Seeifdue T58) ¥ EART T AT §?

A. RfAATAT @Rt 39T & S drelr
fAfad gen

B. S Shwwdr & a&g 1 FAd

C. a&3it & YAldhT AT 3cdiead & faw
3eEt & & S S arelr aEqu

D. STHIFATHT T gDl ¥ I IRIA TEJT
Ans. C

Sol.

e In economic terms, intermediate
goods are sold between industries for the
resale or production of other goods.

¢ An intermediate good is a product used
to produce a final good or finished
product.

e These goods can be used in production
but they can also be consumer goods.

e For example : If a consumer buys a
packet of sugar to use at home, it is a
consumer good but if a manufacturer
purchase sugar to wuse during the
production of another product, it

becomes an intermediate good. Same as
Sugar, Steel , Glass, Wood etc.

13.78r a&q a1 @ar Hr Alr S fRdr 3R
Aar T At F afRone HgelTcir
gl
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A. 98T AT

B. 3T #HIT

C. g cYoo] AT

D. §gFd AT

Ans. C

Sol.

e Direct demand- Commodities or
services which satisfy our wants directly
are said to have direct demand.

e Income demand refers to the different
quantities of a commodity or service
which consumers will buy at different
levels of income, assuming other things
remaining constant.

e Commodities or services demanded for
producing goods which satisfy our wants
directly are said to have derived
demand.

e A commodity is said to have a
composite demand when its use is made
in more than one purpose.

14.708 JIEN o I orerd F fAeyia
fear?

A. TS g

B. Sl Heq

C. e s

D. vsH &Ry

Ans. A

Sol.

e Theory of opportunity cost is given
by Gottfried Haberler.

e This theory is related to making a
particular  choice out of many
alternatives.

e Opportunity cost is a key concept in
economics, which expresses "the basic
relationship  between scarcity and
choice".

15.579 3cdTee e & aNIe] gia ¢, af X ameTd
gral 81

A. X
B. =T
C. 3if¥epa#d

D. gAdH

Ans. B
Sol.
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e A variable cost is a corporate
expense that changes in proportion
to production output.

e Variable costs are dependent on
production output. The variable cost of
production is a constant amount per unit
produced. As the volume of production
and output increases or decreases,
variable costs will also increase or
decreases.

e Hence once output is zero the variable
cost is also zero.

16.dT SaRT 319 A §9, G FRiardT 3R
a3 Hfsc arel IMgHhl W @MU T
ouhifeleh KON 9T ATT X I &gl
ST gl

A. IRTIT &

B. Hel 3UR &I

C.c X

D. gRenfad &I

Ans. B

Sol.

¢ Interest rate charged by banks on
short-term loans to their largest,
most secure and most creditworthy
customers is called the prime lending
rate.

¢ PLR rate is calculated based on average
cost of funds.

e Non Banking Finance Companies
generally price their loan at discount on
their existing PLR

1791 €aRT 39 HeH I3, Fo AT 3R
Tad 3if¥F Shfsc drel Mgl W @MU T
Hoqdhlfeled HON O ATl &I &I gl
cIcil!

A. IRTAIT &

B. Fel 3UR &I

C.c X

D. gRenfad X

Ans. B

Sol.

¢ Interest rate charged by banks on
short-term loans to their largest,
most secure and most creditworthy
customers is called the prime lending
rate.

m BYJU'S

¢ PLR rate is calculated based on average
cost of funds.

e Non Banking Finance Companies
generally price their loan at discount on
their existing PLR

18.8dee Hed W AR H HA AR g
# Jefdr &1 FAr ysE ggam?

A. Tde Hod # gefar gelr

B. FI.HJFIH A # frae 3mean

C. .o :\(vl iEI[ [%l

D. sl #eg & gefd gl AR wel sad
fRTae 3moefr

Ans. B

Sol.

¢ A demand curve shows the relationship
between quantity demanded and price in
a given market on a graph.

e The equilibrium price and equilibrium
quantity occur where the supply and
demand curves cross.

e When there is a decrease in demand

and increase in supply then the
equilibrium price falls.

19.95M9Td <& AT Asied O H gAied gefdr
T 3R o ST gl

A. TSR "TeT

B. Urafde rer

C. S grer

D. Ier&d °rer

Ans. A

Sol.

e Budget deficit = total expenditure -
total receipts.

e Revenue deficit =
expenditure - revenue receipts.
e Fiscal Deficit = total expenditure -
total receipts except borrowings.

e Primary Deficit = Fiscal deficit-
interest payments.

Hence Fiscal Deficit is the right answer.

revenue

20.%ed AT IR 47 I 3T FETYAT FH
3YYNET 3culesT fshar & R Srar & 3¢
FAT gl AT §?
A. aRadt dmeTd
B. 3qWR 9T
C. arEdfdeh omeTd
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D. feR ot d

Ans. C

Sol.

e Opportunity costs represent the
sacrifice that is made when the means of
production are used for one task rather
than another.

e Fixed cost- business costs, such as
rent, that are constant whatever the
amount of goods produced.

e Variable cost- A variable cost is a
corporate expense that changes in
proportion to production output.

¢ Real cost- The overall actual expense
involved in creating a good or service for
sale to consumers.

21,59 T 'rer 31fAs giar g, ar Hredr
H FAT BT g7

A. HHT Fedr §

B. FHAAT W P Ycgal YAT Ael 95T §
C. fAd R W &

D. AT gedr §

Ans. B

Sol.

¢ Fiscal deficit has no direct impact
on prices in economy but it has
indirect impacts.

e Fiscal deficits arise whenever a
government spends more money than it
brings in during the fiscal year.

e Fiscal deficits crowd out private
borrowing, manipulate capital structures
and interest rates, decrease net exports,
and lead to either higher taxes, higher
inflation or both. In this way it indirectly
impacts Prices.

22.U% SR 9@ Uk ifdd a&g Iar qadr
T AR o= S §, 39 CRIESIG
gl

A. el AThe

B. sf#adY AT

C. HAIRE A

D. 3c9lc §6X

Ans. D

Sol.

e Product Market is a marketplace
where final goods and services are
bought and sold.

m BYJU'S

¢ It does not include raw material trading
and intermediate materials.

e UK, Australia, Usa, Canada are
countries where least regulated product
markets are found.

23. %! HT ScuTeehal H geftr @ e v
T §7?

A. §Fd W 3¢9 H HS SGAd AaT

B. Hehel TR 3cUle H Fefe

C. Thel W] 3cUe H HAT

D. y#rd Usel 3R 3orehr e feufaar &

fAesT g Fha &

Ans. B

Sol.

¢ The increase of productivity of a firm led
to increase in gross domestic product of
the firm or country.

e Reason is that, Increases in productivity
allow firms to produce greater output for
the same level of input, earn higher
revenues, and ultimately generate higher
Gross Domestic Product.

e Review report of International
Labour Organization, 2013 finds that
increase in labour productivity within
economic sectors is the main driver
of economic growth.

24 9fEdfae 3l & Hed # gefd g
WX AT I H FAT aRadd grem?

A. STET T AR TAAGRT e

B. URH H eI & 3R dur R & &
& 9 ST 1 AR TAAEGRT gEm

C. 3ieY Fr IR TUAGRE g

D. fX @em

Ans. A

Sol.

e When there is an increase in the price
of substitute products the demand
curve shifts outward.

e A Demand curve is a graph depicting
the relationship between the price of a
certain commodity and the quantity of
that commodity.

e When income increases, the demand
curve for normal goods shifts outward as
more will be demanded at all prices, while
the demand curve for inferior goods shifts

inward due to the increased attainability
of superior substitutes.
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253792 & HlT 1 Reid searad widm §
o g aY 3cure; a7 & S 9 Ted FRrerdn
¥ 3R SEAId § 3cdTest T Thd &7

A. geYC-3T3eYC Hisel

B. @rgq yfaaifarar

C. gFam-3NgfoeT Alsa

D. Arll-TaI Algel

Ans. C
Sol.

o FFOIR-3E o Alge v 3T Reyia g s
JEATAT FaT & 6 2or g s § o 3 g
RIS ¥ 3R SgATd & Scdreet X &

o AISA 3cUTE & R I ITARIHAT dTel HTT
éafﬁzﬁﬁqwaﬁam%sﬁmwﬁagama
A g gl

o Ig 3T TIHATAT & AT R T SR S g o
Teh IS FRACTT & e +AET F Fehel &1

o AT #, Th FAYC-33YC HAlSA Th
AETcHS A Alser § S TET 3rdegaean
7 AffeeT & 3rfcgaran3it & RAffe &=t &
i feRar @1 ufafafca avar g

26.rdre [AfaAT T gomel # [fAAT T &
R # & 37af & qaleTAs a6 & o fea
feena &1 39ater forar Srar 872

A. 31T Holel T fAeErd

B. SaTST &Y TfSeahIvT

C. GICHITerAr S T fSeahlor

D. & uferd AT fagerd
Ans. D
Sol.

o %Y UAFd FHAAAT (Purchasing Power
Parity (PPP) flcurd s 39T ool fafaag
&Y gorrell H fafi# T & & aR # od §87T dah
Tl arell HITSIAIORT & FTer & fow fFar
ST B

o IE UF Fod & Hleled W IR §, S Fgar
¢ foh, If FI oot amrd 3R o €1 forelt fadry
31TS & T SR a1 §, ar 39 3eS & o
AT g T TR FHT gl AR

m BYJU'S

27 .9UTHAT S AR ATT-4T AT 3O
HfAt & T gery i e gARad Fer §
T S IT FUR

e 5 AR 2019 & TeNaT HAY oi¥g Ay o e
AISTAT "TUTAHAT A A1 AlT-UT T @37
|

o U HIM U Aot IFEeTTSd HfFer & forw
JoIT 1 FIET FIATRET Fcll g, fSierehr anfden
3T 315,000 39 9fa #Ag a1 389 &A ¢

¢ Jg U Tdfeos 3R 3REr Jee AT §,
S8l NUATHASUH & dgd Tcdsh Igeh H 60
a1 3TY ITe e o Se #gTdd 3000 Ffet
AT U2 9red 8|

28.@r AR AN T AAETE av

H 9T fohar I |

A. 1948
B. 1956
C. 1965
D. 1964
Ans. B
Sol.

o TR 3R I AT (KVIC) #RA
WEHR SR A Ueh Jenfeleah A g

o IOFI ST UG & fAATA, '@er 3k
AT AT IFTATATH 1956' & dgd fhar
T AT

o FEICAT el S HATST URH &, ST R A
@reT 3T JTACHNT HI FTaT &F & A F faw
TIE F9 § A A &

29. aﬁﬁa@mm%aﬁwm
HH AR AT-97 ArTeTr & v arT 787 &

A. 60

B. 50

C. 45

D. 40

Ans. D

Sol.
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o YYUTHAFHAT S AT AT-80T a8 2019 IiolAT &
ST #Rd W&HR S@RT IS Aolgy & fow
TS 8T H ~gAdH 18 a¥ & fswad 40
a¥ &1 37 & wa & AT w i IS ¥

o Ig T TWARSH 3R 3ery e AeE §,
8T NTHATTEASUH & dgd IcAF AEH A 60
ay ¥ Y Ao e & Tg #geAaH 3000 gfd
AT YL 9T g |

m BYJU'S
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30.2018 T, SR gfaAdT T 0N gY 3cIeh
gy g, Toger IMRges Ik H e
#$r e &

A. 17%
B. 22%
C. 15%
D. 19%
Ans. D
Sol.

o "3 Uz Ao WG Ahe 34 SfEar
(2018-2023), 2018 & AR, HRA gierar &
3O g ScuTeeh S 8, forden afRas ek &
BT #T 19% &I

o R H g THERUT 36191 &1 fae a¥ 2018
3R & a¥ 2023 & & 14.8% &I Thagf
aTf¥eh gefer e (CAGR) # fa&aR glet 1 354i1e
g 3R 3w a¥ 2023 # 2 2,458.7 fefogar a=
qgirsrm?rrl

o HRA H 3T TexT, ToEAT 3R IR 7T
gIY 3cUTeh I7 &l

o 3R Y HARA # & 8T ST 3R qU
3cdge ST ¢

31. 8 EIHR GaRT Y I IS IGSHT R
ot 9fd av gfad aRar GED
Rfsrcar wavsr geet Fe B

A. 5 g

B. 1 em@

C.7d®@

D. 2 olr@

Ans. A
Sol.

o A IHN CART Y& I 7 INYSHA HRA
At gfd av 9fd IRaR 5 o de &1 fAafwear
FHALST TETel T &

o ¥ 23 AT 2018 & Fer=TaAT ilg ALY
EART SIRES & AT # dled foham arm &l

* 3H IIFAT FI 3T TUTHS, ATeIAS AR
qalgsh STl YUMol & gEaeiT e,
faR® 3R TOR® TAELT gIAT I Ha¥ FET &,
TARLY {AT H GHT T F TIIT 6T

m BYJU'S

32.9&H, oY 3R ALIH 3¢gH oo dfRfags
as H 9T foRam arm |

A. 2002
B. 2006
C. 2008
D. 2004
Ans. B
Sol.

o J&H, oY 3R ALIH 3c7H fasw fafags
2006 # 9T ferar arr |

o Ig Yo, oY 3R 7EA 3egAT 3R widfed &
SIS T HicaTel 3R Ffehcda gfceael s dorar
el R Taeprer T Flaem vere sel & fov v
Jfafaas an|

o RAFTH 2 e 2006 ¥ @1 B
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1. {5 YR &Y ITTR gt &, STSTR 37/dT e
W US & fIohdr BT aei gidT 87

A. 3TTIBR

B. THIUHR

C. gaTfasR

D. THIUGR gfaarfidr

Ans. B

Sol. Monopoly is a market form in which
the market is dominated by a single seller
for goods and services which has no
substitutes and there are barriers for

entry of a new seller as he himself is the
law and price maker.

2. Y8 RISMR &Y 3R g 9 It A1 S
2?

A. 376 ISTR

B. oy It SRISMR

C. It RISTR

D. ThIT RISMR

Ans. A
Sol.

3% Pl TTB RIS & BU H | Fiia fasar
ST § 1 fob i &5 W Aoigy! b 31fHics Iucrerrar
P BRUT @1 AT § YAP BIRA BT JAdH 33T
fban STar 2 a1 3Afde Iradr & BRUT SiEl Uh
SOAAR, Teb TURTHT & BU W BH AT 8| I8 HRd

# TRt T Vb Hec YU BRT ¢

3. fhg UBR H IeIR JgaAT H, STeTR 37T
3T W FB & fasharsil Bl aeid gl 82

A. of Tyf B. U&IHHR

C. 3TcUTfIdR D. THIUHR

Ans. C

Sol.

FATfIBR Teb ISR B 8 fSHH dI6IR H 68 BHf
BT T eIl &, ST aer anamsii & Ay 3
faeparant & fag ufawquf &0 8 STt € 3R 3mfar
EHFERT &1 @M 361 e TRIGRT & fay HiHd
Fedl 2l

4, fEfafad § ¥ o9 ¥ vRd A Aifge AT &

e T8l 87

A. a1 B. Afd® 3o
C. hfge gquTeH D. IrdsifAd For
Ans. D

10

m BYJU'S

Sol. Public debt is not a component of
monetary policy in India. It refers to the
total borrowings of the union government
such as market loans, treasury bills,
securities issued by RBI and borrowing
outside the country.

5. fAfafad & ¥ e |1 YIaH dgad & sidtid
T GTdT el 872

A. e @rdT

B. YsiiTd @rar

C. nfawiRe 3Rferd @rar

D. U&-dRW%I YITdH &Tdl

Ans. C

Sol. Official Reserves Account is not a
separate account under Balance of
Payment instead it is a subdivision of the
capital account. Official reserve account
consists of foreign currencies and
securities which are held by the
government or by its central bank, and is
used to balance the payments from year
to year.

6. ffafEd @1 i HIfSg|

Aeq

1. dfegasor

2. fsiieeor

3. 3ERIERT

31¢f

a. IR AR W Ffdey HH BAT AT g
caRicl

b. fahi= el & i, Hufal dam IWHRT & dia

37 fopaT T GeblavoT BT Hfdhar

c. faRTtaoT o7 faffaer weardr &)

A. 1-c, 2-a, 3-b

B. 1-b, 2-c, 3-a

C. 1-b, 2-a, 3-c

D. 1-c, 2-b, 3-a

Ans. B

Sol. Globalization is a Process of

interaction and integration among the
people, companies and government of
different nations through trade,
investment and information technology.
Privatization is the process of
transferring an industry from the public
sector to the private sector leading to
denationalization and disinvestment.
Liberalization is removal or reduction of
restrictions on the free exchange of goods
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between nation like reducing duties and
surcharges, relaxing licensing rules,
quotas.

7. Fafafea § ¥ &9 T YRd & For 707 &1
U UBR el 87

A. 0T BT I12E

B. It et

C. gl IIoIR & BribaTd

D. URada @mTd 31Rfga fAfer srgara

Ans. D
Sol.

o URadHa @nTd TWfgid 3gurd HRd § oS
ARG fAA0T BT U 3UBVT T8l & s aRada
e RfEd IUTd UTHD A =0T BT Ueh
YT §|

o TE ATf0IGheh debl GRT BT debi b U 3TRfard
G ST dTelt GAAH YARTRT BT &eAfdT 8 S5 e
=0T & 3820 F FQIAT 37/@T TSHAT ST Hebll &1

8. Fmfafed # & @ a1 gea 3nfefes =R @1 T

3TEROT 87

A. TSI 3 B. Aal 3Mqfd

C. ISR D. 3Tl Herd
Ans. D

Sol. Consumer’s equilibrium is an

example of micro-economic variable.
Micro economic variable studies the
behavior of individuals and firms in
making decisions regarding the allocation
of scarce resources. Consumer
Equilibrium refers to the amount of goods
and services consumer can purchase
using their present level of income and
the current level of prices with maximum
satisfaction.

9. T 31Tfefes awer, foRY fAsT aor I & 3ushy
P! THATH TS STt 8, I8 PBEAT
2 |

A. ISTR 3refegaeal

B. BT B9 I fAAMfSId sreferaen

C. fAsht srefegazern

D. fafeia srefeazern

Ans. D

Sol. An economic system combining
private and state enterprise is called as
Mixed economy. A mixed economy is
defined as an economic system consisting
of a mixture of either markets and

11
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economic planning, public ownership and
private ownership, or markets and
economic interventionism.

10. VRT H A<t Taasig AT 6T 55 3897 o™
1?
A. TTHIOT faer

B. Y
C. 3Tfefes FATder D. 37 guR
Ans. D

Sol. the main motive of Third Five Year
Plan in India is Economic reform. The
term of this plan being from the year
1961 to 1966. The main objective of this
plan was to increase the national income
more than 5% annually but India failed to
achieve its target due to wars with China
in 1962 and Pakistan in 1965 and bad
monsoon.A Sino-Indian war took place in
1962 so the government changed its
focus to the defense sector.

11. fAAfafEd 5 ¥ ST 91 Th T8 o T8l 872

A. 3TTdR B. dufd &%
C. BRURE IR D. 370 ¥ PIS &1
Ans. D

Sol. The Direct taxes are those taxes that
cannot be transferred or shifted to
another person, i.e., individual pays
directly to the government. Major types
of direct tax are:

Income Tax, Corporate Tax, Wealth Tax,
Estate Duty, Gift Tax, Fringe Benefit Tax,
etc.

While the Indirect taxes are those taxes
that can be shifted to other person. Some
types of indirect tax are:

Sales Tax, Custom Duty, Entertainment
Tax, Service Tax. Value Added Tax (VAT),
etc.

12. TR TA.yq. FAfdfad § & fod 9oit & smar
2?

A. FaReA

B. HERA

C. /it 3=

D. &g i fawea T8t 781 &

Ans. A

Sol. MTNL comes under Navratna. A
company is given a Navratna status when

it has ‘Miniratna Category - I' status
along with a Schedule ‘A’ listing and
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atleast 3 out of 5 3 ‘Excellent’ or ‘Very
Good” Memorandum of Understanding
during the last five years.

13. fAfifad § & B 41 U It Hifd w1

I T8l 872

A. BTYT B. SH g

C. @l FoT D. whfge ferfim
Ans. D

Sol. Credit Rationing is not an instrument
of fiscal policy instead it is an instrument
of monetary policy. Fiscal policy is the
government spending and taxation that
influences the economy. Credit rationing
is a qualitative tool for credit control used
by RBI to control inflation and deflation.

14, fafafed § ¥ s I/ IHER0T TE T8
B/87?

I. T9.3M8. =0 310 +fAae el 3ma

I1. ST.gA.0 =<0 St +fAae el 3ma

III. R =S d. — sfaqeaT

A. Baa (1) @ (I1)

B. daa (III)

C. &aat (II) T2 (111)

D. &ad (II)

Ans. B

Sol. NDP= GDP - DEPRECIATION. NDP
abbreviated as Net domestic product
accounts for capital that has been
consumed over the year in the form of
housing, vehicle, or machinery

deterioration. NDP +Net foreign Income
gives the national income of the country.

15. P T} TR ToR IWd! & Pl b Iad ¥ Jba

Y g7 gV &7

A. TR Ve §& B. YR Reid db
C. YR grior & D. 598 A BIE gl
Ans. B

Sol. Reserve Bank of India monitors the
banks in actually maintaining cash
balance. Every bank has to keep certain
amount of cash as cash reserve ratio with
RBI out of the deposits it receives for
safety purpose and to avoid volatility in
the market.

16. ffAfafad & & #1F St 3uehifdeRe
PBEAdT 87
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A. ardfde § aRdfde Siteld, &1 suTd

B. 3dRdfde ¥ aredfdes ST UT. BT 31urd
C. 3amdfde § aRdfde 91318, &1 31
D. ardfde & sardfad Si.gA.dY. &1 37gd1d

Ans. A
Sol.

o AR 3R aRdfdes SIS &1 3guTd Srerdt
TP ABRS HealTdl 2l

o SEIT MHIdPERS a8 ATHA & fSRIesT 39T
THI & WY JeI URadAl & TR P AT F fog
fibar STar & drfes Aislar qea S gerehifd AT
TOEhIfT I I B, DT JoT R BIHaiy Teid
Y F B bl

17. 3TU&UTd dsh T &2AfdT 272

A. 3T Tt goft BT TR

B. I axg3il & ured Hfee

C. A AR A YT 371G

D. O dT 9<d BT Hat

Ans. B

Sol. Indifference curve represents
satisfaction derived from two goods. To
derive such satisfaction, the curve
involves striking the combination of two
goods (which are represented on the
either of the X and Y axis) in such a way
so that a consumer derives maximum
utility out of the achieved pair.

18. g dgawig IdoHT & 918 3FaRd JISHT
QAT )’ Y o fobar mar om?

A. TR} e B. gierdt AT
C. gradt I T D. At areHT
Ans. B

Sol. It was after the fifth year plan that
rolling plan was implemented. The time
period of such plan was from 1978-80
and were implemented by the Janata
party government by terminating the fifth
five year plan and started new plan for
the year 1978-83. However, when
congress government again came back in
power, they started a sixth five year plan
for the year 1980-85.

19. B A1 & FAS & TR Joit & TSR W
TSt AT 82
A. TcI& P
B. 3081
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C. TcIel doIT 3TIc&l B3 aAl

D. 3 I B T8

Ans. B

Sol. It’s the indirect tax which is the
burden on the poorer section of the
society. It's for the very fact that, it is
levied evenly on certain goods and
services which are consumed by all
sections of the society Ex- eatables,
railways and so on. Thus it doesn't
differentiate between the incomes level of
consumers, unlike direct taxes which
involves income slabs.

20. fAfafed # 3 o9 TBR & IR ¥ U6
AT Y HIHal B [aEd & § 3rqmef gar

2?

A. fafsa wuf B. UHIgdR
C. IfUbR D. gof wquf
Ans. D

Sol. It’s in the perfect competition that a
firm doesn’t not exercise control over
price. It is so as in such market set up,
buyers and sellers have perfect
information about the product, so any
increase in price would give a firm
competitive  disadvantage, and a
decrease in the price of the product would
also lead to decrease in prices by other
sellers.

21. fFefafad ¥  aR~T 96 a7 22ifar 82

A. ISR B. HarEhIfd
C. 3yyuhifa D. 31 faaRor
Ans. D

Sol.

@RS Iep, <2l W 31 fddvoT &1 ufafAfac &ar &l
9 g5h &1 3YANT &2l § Jufd fadror &t 3rq|mar
®I FufRa & & fav fBar smar g1 g b
TEITHE YReY B 31 Y IAHHAT Dl HII b feg
S} T[UTiep BT 3UANT asp F fepst HY AT & fog
fdsar STaT 21

22. Fdpa AeAEg  feawyr F 3idid
3 wfawer & W Heayof

fohaTpeTd &Y AT ST B

A. FEmTafd B. ATTR®

C. IBR D. SmaTfeiesT
Ans. C
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Sol.

o U et B F FaNfSid srefeazern, e anfeew
Tl & oI 359 31eraT WBR 31fefes o o
g, 7 o g fofa 3wfiammsit 3R agaaml & 7e
arafemd grT fAuffa fee Sra 2

o WHR, q¥G3AT 3R Farail &b bHd FAufRa et
H

23. PEdT & DI 3R gH Tt 31mTd
& TN W gig BRd &, 59 3 A7 (81 &, ar
T TR & 915 O AT 3ot fos v g1 At
fARe 3T (S 3T &7 FHid3drg) # fiRrae
3 & |

A. TRAMIHIT Idmefaw

B. uRadisrara a9
C. 37cUepidd

Ans. A

Sol. It's the Law of Diminishing marginal
product, which is an economic principle
that states that while increasing one input
and keeping other inputs as constant may
initially increase output, further increases
in that input will have a limited effect, and
eventually no effect or a negative effect,
on output. This law then highlights how
increasing production every time is not
the best way to increase profitability.

D. &rEfpre

24, INIR F H, 3 B TAATAT BT FHAEH
o a¥g T 3R oo AT W 3cTe foham Sira &,

fohaTpeTdl & IHaT F BT © |

A. 3mgfe B. |

C. &Hd D. 9RR ¥R
Ans. C

Sol. It's the price changes which then
ensures how to resolve the central
problems of how much and what to
produce. In the market system, as per
the classical theory, it’s the invisible hand
of market which facilitates supply and
demand to meet at a price, which enables
transaction to taken place, thus enabling
economic activities.

25. PEdl & DI T 3T BT BRB
3T URY ® TN & J1Y 98dT IR ©, 19 317d &
TN BT &R 79 27 |

A. SAFIHI TEHaq

B. uRadisrura =



www.byjusexamprep.com

C. cUdblcel

D. crefepret

Ans. B

Sol. Law of Variable proportion states
that as the quantity of one factor is
increased, keeping the other factors as
constant, the marginal product of that
factor will eventually decline. Thus this
law is applicable in short run, also
assumes that technology is constant and
also assumes that factor proportions are
variable.

26. §IFdl H Bl T ool @l de balgpd
qoFEg  fAaRer  ®T fAdedw  3&TERUT

2 |
A. guay B. ¥Rd
C. Oifdaa g D. SITaH
Ans. C
Sol.

Fea Ao srefcgazen &7 Jat e 3aTeR0T
204 2rdredt & qE HIT b BU # Hfdgd T 2
fFafora sreferaRa v UBR &Y nfeld yomer @
Sl W fAder 3R geiTd @@t b MmdeT &l
referaeer-aamdt 3nfefes 3R 3cred AeHBN &
Ay J foar star &1 Fafora srefagazen snfefe
ST & Belgpd, fadbelpa ar FeHTfial & i
TR 3MUTRA & Ahdl gl Afaad g Hi vfeawan
3T &b ATeEl, AHfed Wdl, siEifie fafimfor
IR FleEa e e safk I &
WHE &Y YOTTelt TR 3TUTRA 24t

27. gRadf 3ma der ffa @
Jriferd 8, O fRafd o e 3= Wit 31l bl fRR
T <Y |

A. B 30U B. 37d 31
C. IUH HET D. ErEfdra
Ans. A

Sol.

e Total product is the overall quantity of
output that a firm produces, usually
specified in relation to a variable input.

e Total product is the starting point for
the analysis of short-run production. It
indicates how much output a firm can
produce according to the Ilaw of
diminishing marginal returns.
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28. fiAfefad # & g er &1 Fbel TR I
Tl el grar 82

A. BT &FF B. 3iefies &5
C. 3 IsgIg &% D. a1 &b
Ans. C

Sol. Gross domestic product (GDP) is a
monetary measure of the market value of
all final goods and services produced in a
period (quarterly or yearly) of time. GDP
is an aggregate measure of production
equal to the sum of the gross values
added of all resident and institutional
units engaged in production (plus any
taxes, and minus any subsidies, on
products not included in the value of their
outputs). Agriculture , industrial and
service sector from these sector we can
derived GDP but from International
Sector we can'’t derived GDP.

29. 37 a1 ATTdl & gH[PB BT J<
BIdT &, Silfde AN 37feiead Ifdd TR &1 ffa
FRATT |

A. 3TcThTeT B. &depral
C. 999 HET D. 379d 3@
Ans. C

Sol. An isoquant is a firm's counterpart of
the consumer's indifference curve. An
isoquant is a curve that shows all the
combinations of inputs that yield the
same level of output. 'Iso' means equal
and 'quant' means quantity. Therefore,
an isoquant represents a constant
quantity of output.

30. P °1e BT facel I v fHaa
Uit yare & fom aifsd foar ST 8, 39 UaR ot
JTT 3R |

A. TTe] oEm B. g=d @@l

C. Ysiha siar D. ufd orar

Ans. A

Sol. The current account deficit is a

measurement of a country’s trade where
the value of the goods and services it
imports exceeds the value of the goods
and services it exports. The current
account includes net income, such as
interest and dividends, and transfers,
such as foreign aid, although these
components make up only a small
percentage of the total current account.
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The current account represents a
country’s foreign transactions and, like
the capital account, is a component of a
country’s balance of paymets. A Current
account deficit is financed by net capital
flows from the rest of the world, thus by
a capital account surplus.

31. P Ufd 3HIS uRad 3mTd & B
H gRMTie fasar ST |

A. THId 3T B. 3T Hold

C. $d 3@ D. 3id 3d@1e

Ans. D

Sol. The term average product refers to
the average output (or products)

produced by each input (factors of
production like labor and land). It's a way
for companies to measure total output
produced with a particular combination of
variable inputs. Relationship between
Marginal Product and Average Product:-
Marginal product is the increase in total
product as a result of adding one more
unit of input whereas Average product is
the total product (or total output) divided
by the quantity of inputs used to produce
that total.

32. 3T B Pl WfdfAfad B
PT T dbicdd 3U 7 |

A. 39dhTA B. Sedrer

C. 9  HH&T D. 3d 31

Ans. C

Sol. Isoquant represents the production
function. It is a contour line drawn
through the set of points at which the
same quantity of output is produced while
changing the quantities of two or more
inputs.

e The short run is a period in which
wages and some other prices are sticky.
e The long run is a period in which full
wage and price flexibility, and market
adjustment are achieved by the market.
e Average product is the quantity of total
output produced per unit of a variable
input, holding all other inputs fixed.

33. faffam R 3ol a¥g & wu #
fareelt awgail ol wTder B § |

15

m BYJU'S

A. FEH B. Hidfd®
C. fafeza D. ardfd®
Ans. D

Sol.

o arKdfaes faffma & fader # 4o TR 3R =,
Hed &R BT AU 81 WA Al |, Ig el S
Fepdr & fob I8 Aispa fafiwa R 3k diFal w®
ferdl 310 & A& Yl bl ha 2Afe &l

o Ig W 3R fadeft axgail 3R Jaraii & woer
Ao gRT Frfoid faf wa & &1 afaffia wwar
8, S Wb AT & STeht el b Il Ve &30 bl
gfaequf @I gerfar 2|

34. fafimag e 2oft ga1 & Bu A
fareelt T <l Yeb 3eblS I PIAd ¢ |

A. FEH B. Hidfd®

C. fifega D. ardfad

Ans. B

Sol. The nominal exchange rate E is
defined as the number of units of the
domestic currency that can purchase a
unit of a given foreign currency. A
decrease in this variable is termed
nominal appreciation of the currency.
(Under the fixed exchange rate regime, a
downward adjustment of the rate E is
termed revaluation.) An increase in this
variable is termed nominal depreciation
of the currency. (Under the fixed
exchange rate regime, an upward
adjustment of the rate E is called
devaluation.)

35. T 31N Bl vfd gebTS 3mTa H
IRadT & BRoT 1 fifd & gRadT giar €, STa 3t
317 3T fRER W Y 8, a7 1T 2

A. FHid 391G B. 3dTed HBad
C. $d 3dI< D. 3id 3d@1e
Ans. A

Sol. The marginal product or marginal
physical product of an input (factor of
production) is the change in output
resulting from employing one more unit
of a particular input (for instance, the
change in output when a firm's labor is
increased from five to six units),
assuming that the quantities of other
inputs are kept constant.
The marginal product of a given input can
be expressed as:
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AX

AY
Here Delta X is the change in the firm's
use of the input (conventionally a one-
unit change) and Delta Y is the change in
quantity of output produced (resulting
from the change in the input). Note that
the quantity Y of the "product" is typically
defined ignoring external costs and
benefits.

MP =

36. 3] TATA] s HIET 9T 3uaTa] Wi
ST 6 GRT 3cTied el ST Febl areit Tt aeg il
31efeaze BT Pl ST & |

A. ITEA HHTAT e

B. 3cUTeA IHTdT e

C. IHETHT HHTeHT e

D. 3cTe HHTGHT e

Ans. D

Sol. A production-possibility frontier
(PPF) or production possibility curve
(PPC) is the possible tradeoff of producing
combinations of goods with constant
technology and resources per unit time.
One good can only be produced by
diverting resources from other goods,
and so by producing less of them. This
tradeoff is usually considered for an
economy, but also applies to each
individual, household, and economic
organization.

Graphically bounding the production set
for fixed input quantities, the PPF curve
shows the maximum possible production
level of one commodity for any given
production level of the other, given the
existing state of technology.

37. A& TP BMd W, IR AMYfd IR AT 3
}fE® g, a1 39 HIHd W IoiR |

PEATdl & |

A. Iged B. stfemiT

C. sfayfd D. tAid o
Ans. C

Sol.

e In economics, an excess supply or
economic surplus is a situation in
which the quantity of a good or service
supplied is more than the quantity
demanded, and the price is above the
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equilibrium level determined by supply
and demand.

e That is, the quantity of the product
that producers wish to sell exceeds the
quantity that potential buyers are
willing to buy at the prevailing price. It
is the opposite of an economic
shortage (excess demand).

38. MRd H 31fefes R Afaar fea af # urdy &
TT?
A. 1951

B. 1971
C. 1991 D. 2001
Ans. C
Sol.

URd B 317fefes 3SRIBROT 3refearaar ol 3R 31fod
ISR 3R JaT 3@ g9 d2r st iR facef FAder
HI it BT fadR A & dd & F1Y 32l B
sTTfefes Afaal & 19917 5 g€ MMl 3arieor
BT Hed Har 21 fafere aRadal # 3mard eb H
PHI, gOIRI &7 faffaad, o1 § & 3R 3rfae
fagel fAaer enfia 81 199031k 2000 & @erb |
32l GRT ot 3o 37Mfefe fahry & foly 3eRiaor Bt

379 TRBI gRT 4 far T B

30.THH B I A AR TN
3TTAY dT BH gRT 3T fATfdl & ae &1 gra=a
% |

A. Tiid 3dTS B. 3dT&T B

C. $d 3@ D. 3id 3d@1e

Ans. B

Sol. In economics, a production function
relates quantities of physical output of a
production process to quantities of
physical inputs or factors of production.
The production function is one of the key
concepts of mainstream neoclassical
theories, used to define marginal product
and to distinguish allocative efficiency, a
key focus of economics. The primary
purpose of the production function is to
address allocative efficiency in the use of
factor inputs in production and the
resulting distribution of income to those
factors, while abstracting away from the
technological problems of achieving
technical efficiency, as an engineer or
professional manager might understand
it.
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40. fFefafad & T I 3 & fav feaar

fwan aNer &7

A. 30T B. Jar
C. Pf¥ D. @fist
Ans. B

Sol. Services sector is the largest sector
of India. Gross Value Added (GVA) at
current prices for Services sector is
estimated at 73.79 lakh crore INR in
2016-17. Services sector accounts for
53.66% of total India's GVA of 137.51
lakh crore Indian rupees. With GVA of Rs.
39.90 lakh crore, Industry sector
contributes 29.02%. While, Agriculture
and allied sector shares 17.32% and GVA
is around of 23.82 lakh crore INR.

41. AR~ I T goufdr 8?2

A. JarhIfd B. SRISTRY
C. 31 faaror D. TRt
Ans. C

Sol.

TR~T a5h Yeb T ¢ ford W ot AIa 3 (@
$B I W) b AT Ufderd BT SHB! JEIE B
Terft gfderd (e & ged 3MHR & 36 W) & faog
Fiem SIrdr g1 faeof @ & At g b1 g,
TIaROT Y AT BT T BT &

42. ‘Hindu rate of growth’ ¢z fasa wRaTfdd
fosar ?

A. 3 I B. ST ool
C. i pRAtIa D. PIfId Iy
Ans. B

Sol. Hindu rate of growth was given Raj
Krishan. This concept refers to the low
annual growth rate of the planned
economy of India before the
liberalizations of 1991, which stagnated
around 3.5% from 1950s to 1980s, while
per capita income growth averaged
1.3%.

43. BRICS 7 New Development Bank
(NBD) fosg feiq wifaa fasam & 2

A. IR gE srefeewensii # @R faer & fdy
T A

B. 3Rl g8 sreferawensil # R fder & foig
3FATYR T¥aAT A

C. fa®fad el § 3R WRaar [Afeaa
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D. %aa@ BRICS <2 # 3R WReAT At
PRI

Ans. A

Sol. New Development Bank has been
established with the aim of funding
infrastructure  projects in emerging
economies for sustainable development.
The bank is headquartered in Shanghai.

44, RAfET fodiar @M@ (NBFIs) & &H

feifeid 78l & ?

A. EXIM B. SIDBI

C. NABARD D. BOI

Ans. D

Sol. Non-Banking Financial institutions

refer to those institutions that doesn't
accept chequable deposits nor extend
loans to general public. So going by this
definition, Bank of India, is not an NBFC,
but rather a commercial bank.

45, g <t 7Y 3rafy gAfe ¥ B
grell Aidl Y FET # |

A. SR B. TR

C. 3Jyaraq D. 3dd™Eq

Ans. B

Sol. Mortality is the number of deaths in
the population during a given period.
= Mortality rate is typically expressed in
units of deaths per 1,000 individuals per
year.

46. bg WHR GRI B BT T
AISHT BT 3827 AT Bl 31 AR a9 &
Y U TmIfdd TTHYOT Uemad Y TRTOAT AT € |
A. TTH 32 I YRd 38 31MaH

Ans. A

Sol. Gram Uday Se Bharat Uday Abhiyan
scheme was launched by the Central
Government aiming at setting up an
organized rural Panchayat in order to
make the villages more self-sustained.
= The abhiyan was launched on the birth
anniversary of Dr. Bhimrao Ambedkar by
Prime Minister Shri Narendra Modi.
= It was launched in April 2016.
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47. Tt AW a¥g B AT H gfg ITIerT B

I o & AT BT B |
A. gfg B. fiRmae

C. f&r D. g
Ans. A

Sol. The demand for a normal good
increases with increase in income of
consumer.

= This is called positive income elasticity
of demand.

= A good is normal when the income
elasticity of demand is greater than or
equal to zero.

48. ITRIAT 3Ngd @Md dsh
MR F BT |
A. U

C. X

Ans. A

Sol.

Y PBlei 3MId @d a5p g, BR BT 8l &l
3fee W, U W@NTd dsh 3cdTed Pl e ANTd P
Teh BoTd b U H 3T I AN BT Vb U1 B
3T @1 gfd giHAe o AR 3ETYe KR,
Pl 3d BT @M a6 (SRATC a1 SRAC)
1 fHfoT febarm STelm 81 Uep it oRe & widwmdf iR
3dTED BY H oA BH I &b 37 BRBI Bl
3 @E A afdd adl ¢ fb 3T & HReb
e fdg W 8id €1 &7 JHg o, S 31T B
B J BH Udh BREG dd &l Sfldl &, dl I8 3cred
IR W BT & STal 3ATeT H Jig: b d1& 3id @i
™ TS 21T 81 I8 3R N <18 3R JAdH foig
2l

B. V
D. W

49. X a¥g HT T & fasbar &1, a¥g BT BIS
TYFTY Tl 8 dT 3aT ¥ 3= BAf BT Tl
afsid & dr 39 a¥g IR B AT
PBEAAT B |

A. 9ot gfaeuf B. UhIgdR
C. I IfgdR D. TaIfgeR ufawf
Ans. B

Sol. A commodity market has a Monopoly
structure, if there is one seller of the
commodity, the commodity has no
substitute, and into the industry by
another firm is prevented.
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A monopoly exists when a specific person
or enterprise is the only supplier of a
particular commodity. This contrasts with
a monopsony which relates to a single
entity's control of a market to purchase a
good or service, and with oligopoly which
consists of a few sellers dominating a
market. Monopolies are thus
characterized by a lack of economic
competition to produce the good or
service, a lack of viable substitute goods,
and the possibility of a high monopoly
price well above the seller's marginal cost
that leads to a high monopoly profit.

50. 3afg WH Pl AN [T &1 37T
Pl R NI & dl dgetd o Ydl hY A1 B 39
fig g @eIfan ST 2, o R deia I o
T 2 |

A. ot gfamuf B. UhIUBER

C. IIfghR D. UaIfgeR Hfawf
Ans. B

Sol.

e If the Monopoly firm has zero costs or
only has fixed cost, the quantity
supplied in equilibrium is given by the
point where the marginal revenue is
zero.

e A monopoly is a firm who is the sole
seller of its product, and where there
are no close substitutes. An
unregulated monopoly has market

power and can influence prices.
Examples: Microsoft and Windows,
DeBeers and diamonds, your local
natural gas company.

51. 3EUPBIA HHI @Td dh BR &

B¢ |

AU B.V

C. X D. W

Ans. A

Sol. The short run maginal cost curve is U

shaped.

In economics, a cost curve is a graph of
the costs of production as a function of
total quantity produced. A short-run
marginal cost curve graphically
represents the relation between marginal
(i.e., incremental) cost incurred by a firm
in the short-run production of a good or
service and the quantity of output
produced. This curve is constructed to
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capture the relation between marginal
cost and the level of output, holding other
variables, like technology and resource
prices, constant. The marginal cost curve
is usually U-shaped. Marginal cost is
relatively high at small quantities of
output; then as production increases,
marginal cost declines, reaches a
minimum value, then rises.

52. et fAmeadla awg &Y AT § fiRrae, Imiterr

Bl 3T o % T Bt g

A. gfg B. fikmae

C. f&r D. gmHT

Ans. A

Sol.

e An inferior good is a type of good
whose demand decreases when

income of consumer increases or we
can say that demand of inferior good
is inversely related to consumer’s
income.

53. 3ffadqR a¥g fSHST IIT IMieT BT &,
3BT HEAT H gl eidt 8, ST UM B 3T H
gfg Bt & 3R axg B AT F B AT € S
ITYERIT I 3R A PBHT 37TdT &, AT eeTdie?
A. e a=vqu

B. I a&ju

C. TP XU

D. LM Y

Ans. B

Sol.

e Goods for which the quantity that a
consumer chooses, increases as the
consumer's income increases and
decreases as the income decreases are
called Normal goods.

e In other words, we can say that the
demand of Normal goods is directly
related to consumer’s income.

54. ot fAea’ia a¥g 1 /i # gfg IuierdT &b

I o & AT BT B |
A. gfg B. fiRmae
C. f&r D. gmHT
Ans. B

Sol. An inferior good is a type of good
whose demand decreases when income of
consumer increases or vice versa. In
other words, we can say that the demand
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of an inferior good is inversely related to
consumer’s income

55. I qxgQ o foig A/ Imiiemr & 31 &

faodia feem # wedt & oRT Peard 82

A fAET gy B. IR ¥gU
C. [ Y D. MY g%V
Ans. A

Sol. “Goods for which demand move in
the opposite direction of the income of
the consumer” are called inferior goods.
It is a type of good whose demand
decreases when income of consumer
increases or vice versa.

56. afd BH Bl ANTd T Bl 37Aal
Fact R A@Td &1 df Jgerd | Yfd Pl AT Bl 39
fiig gr1 Gerfar Sirr €, o w3 dwifed o
B ¢ |

A. quf gfdeaf B. USItHR

C. M EHR D. ThIUaR gfdwgaf
Ans. A

Sol.

e Perfect Competition firm has zero
costs or only has fixed cost, the
quantity supplied in equilibrium is
given for every product or services
including labour by the point where the
average revenue is zero.

e Perfect Competition is type of market
structure in which consumers have the
knowledge of market and its changes.
This market structure includes large
number of consumers and seller which
have zero advertising cost.

57. 3itgd uRadl @md g 3R
FEAE |

A. U B.V

C. X D. W

Ans. A

Sol. The shape of the average variable
cost curve is U. It represents the
relationship between the average
variable cost sustained by a firm of the
product or services for the short time
duration and the quantity produced. It
can be defined as the total fixed variable
cost per unit of output.



www.byjusexamprep.com

58. AY FteT IR, Jar3ff 37 A faeq
q uTed fAae 37aRoT 6T AT BaT B |

A. TTe] oEm B. g=d @@l

C. Ysiha siar D. ufd orr

Ans. A

Sol. The current balance is the sum of the
balance of merchandise trade, services
and net transfers received from the rest
of the world. Balance of payments
included two types of account i..e capital
account balance and current account
balance. The Capital Account gives a
summary of the capital expenditure and
income for a country. All items that
carries changes in the stock are listed in
the balance of capital account and all
other flows of goods and services are
recorded in the balance of current
account.

59. ot a¥g Pl "I P el 3T BT gean
T qAT IHBT BIHd W e 3dd eyl & dar

Ig Hay el PBEATdl & |
A. B. UfazemuT
C. 3myfd D. =i
Ans. D

Sol. The relation between the consumer’s
optimal choice of the quantity of a good
and its price is very important and this
relation is called the demand function.
Demand function shows the relationship
between demand of a particular
commondity and factors affecting it,i.e
price . Demand function can be termed as
a desire with the ‘willingness’ and ‘ability’
to pay for a commodity. There are two
types of demand function which are as
follows

1) individual demand function

2) Market demand function

60. “MRdIT Rod d6” YRd & IfaurT & arddt

SN AT e el B

A. B B. 35T

C. faeg D. gHad!

Ans. A

Sol. "Reserve Bank of India" is listed in

the union list given in the Seventh
Schedule in the Constitution of India.
Reserve bank of India is the central banks
of india which control every monetary
policy of Indian government, it is formed
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under the reserve bank of India Act 1934
on 1%t april 1935 with its headquarter
located in mumbai. RBI was nationalized
in 1 january 1949.

61. foseft AT g bl /T § fRTare, I bt

I o & AT BT B |

A. g9fg B. g

C. f&r D. fiRrae

Ans. D

Sol. The demand for a normal good

decreases with decrease in the
consumer's income. A good is known as
normal good if the income elasticity of
demand is greater than or equal to zero.
For normal good the change in income is
directly proportional to the change in
demand. For example if decreased. in

income causes decrease in chicken
consumption and increase in potato
consumption, than chicken is normal

good and potato is inferior good.

62. CIBIA A AT deh, eBIer 3d

AT Ish Bl J UG 3 ATTd
% JAdH fdg W bredr & |

A. IR B.

C.c’F D. 91¢

Ans. B

Sol. Short run marginal cost curve cuts

the short run average cost curve from
below at the minimum point of short run
average cost. Marginal cost is that excess
cost which incurred while producing one
more extra unit, it has no relation with
the average fixed cost. It is the
measurement of production which
determines how much production is
optimal

63. Ay, faeg # g9 are Yofira
Targ, AN fdT ®I 8 aTel YdTg & T & aRIER
BT |

A. TTe] oEm B. g=d @@l
C. Ysiha siar D. Jufd orr
Ans. C

Sol. The capital balance is equal to capital
flows from the rest of the world, minus
capital flows to the rest of the world.
Balance of payments included two types
of account i..e capital account balance
and current account balance. The Capital
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Account gives a summary of the capital
expenditure and income for a country.
The current balance is the sum of the
balance of merchandise trade, services
and net transfers received from the rest
of the world. All items that carries
changes in the stock are listed in the
balance of capital account and all other
flows of goods and services are recorded
in the balance of current account.

64. afe fasait avg & foIg ImiTemT &t 7T 34T feom
# oI fem # IwiadT &Y 3 € A 39 aXg F
AT ImferaT Y 7T BT 3BT HHd & rer faada
Ty BT 8, 39 PET ST & |

A. AT &1 g

B. gfd @1 fAam

C. ufdemus &1 fAaw

D. g%dq TG BT fHaH

Ans. A

Sol. If a consumer's demand for a good
moves in the same direction as the
consumer's income, the consumer's
demand for that good must be inversely
related to the price of the good is called
Law of demand. Law of demand was
coined by Alfred marshal in 1892, which
states that if all the other conditions
remains same then the quantity
demanded is inversely proportional to the
price. e.g if a person demand two kg of
mango at rs 50 per kg, but according to
law of demand he demand one kg mango
if price rises to 60per kg. So price and
demand are opposite to each other and
has wider effects on each other.

65. “P¥ 3T W A a1l B HRA P HldHT

B wradt g § & Tt
TG 2 |

A. BT B. 35T

C. faeg D. gHad!

Ans. B

Sol. "Taxes on agricultural income" is

listed in the state list given in the Seventh
Schedule in the Constitution of India.
There are three list , state list, union list
and concurrent list in the 7™ schedule of
the Indian constitution. There are 97
items in the union list , 47 items in the
concurrent list and 59 items in the state
list. These three list are the division of the
legislative section.
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66. YRAd BT YgAT MR STOET 37T
g asf gamar ™ or?

A. 1841 B. 1881
C. 1921 D. 1961
Ans. B

Sol.

e India's first official census operation
was undertaken in 1881.

e It has been conducted after every 10
years and it has been conducted 15
times from then. It includes acquiring
and recording information about the
members of a given population.

I B A TGN A AT g H
g 2 |

A. B B. 5T

C. fasa D. gHadf

Ans. B

Sol. "Relief of the disabled and

unemployable" is listed in the State list
given in the Seventh Schedule in the
Constitution of India. State list given in
the Seventh Schedule in the Constitution
of India includes 59 items (in beginning
there are 66 items in the list). Some of

the items like Public order, Police,
Agriculture, etc.

68. _ H 3NcUPblid Hged b
oAy gl afawyf & ger #§ 3cmed &
HIET Y it § 3R BHAd 31feid 81t & |

A. hal UBTHBR B. THIEHBR

C. M@ HHR D. THIUaR afaequf
Ans. D

Sol. Monopolistic Competition (also

known as Imperfect Competition) is a
type of market structure which combines
elements of monopoly and competitive
markets, the short run equilibrium results
in quantity produced being lesser and
prices being higher compared to perfect
competition.

69. “fearfaamT 3R fRarar yrRa & dfqur &

A GG A AT gEl A gEleg
2 |

A. e B. 5T

C. fasa D. gHadf

Ans. D
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Sol. "Bankruptcy and insolvency" is listed
in the Concurrent list given in the Seventh
Schedule in the Constitution of India.
Concurrent List includes 52 items and
Parliament has exclusive power to
legislate Concurrent lists.

70. @Hid 3dTE d%h 3 &FIAMBPRH &
|

A. X B. W

C.V D.U

Ans. D

Sol.

The marginal product curve is inverse
shaped. The marginal product of an input
initially increases and then after a certain
level of employment, it starts decreases.
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