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Weekly Current Affairs 4th Week August 2021
Important News: State
7-member panel set up to study hydrocarbon projects
•

•

•

•
•

The Tamil Nadu government has set up a seven-member committee to study the discovery
of hydrocarbon projects, which will be chaired by Sultan Ahmed Ismail, a part-time
member, State Development Policy Council.
The Department of the Environment said the committee, set up on August 17, would have
the freedom to study areas other than the protected agricultural sector as the terms of
reference have been amended.
The study will be conducted in areas other than the Cauvery Delta region and will evaluate
the impact of drilling techniques such as hydrofracturing on groundwater and the
environment.
The committee will also study whether the drilling will affect the ground as well as whether
the tectonic plates below the research area have been destabilized.
The impact of the project on the livelihood of the people in the area will also be the subject
of study.

India's largest floating solar PV project launched in Andhra Pradesh
•
•
•
•

NTPC has launched India's largest floating solar PV project with a capacity of 25 MW on the
reservoir of Sinhadri Thermal Station at Visakhapatnam in Andhra Pradesh.
Under the Flexibilization Scheme, the first solar project to be set up.
The Central government notified this scheme Government in 2018.
NTPC plans to set up a hydrogen-based micro-grid system at Sinhadri on an experimental
basis.

About Floating Solar PV Project:
• NTPC's floating solar installation covers 75 acres of the surface of the Sinhadri reservoir.
• It will generate electricity from more than one million solar PV modules to light 7,000
homes.
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•

The project will save 46,000 tons of CO2 emissions per year and save 1,364 million litres of
water, which is enough to meet the needs of 6,700 households a year.

India, ADB sign 500 million loans to expand metro rail network in
Bangalore
•

•

•

•

The Asian Development Bank (ADB) and the Government of India have signed a 500
million loan to expand the metro rail network in Bangalore with the construction of two
new 56 km long metro lines.
The project will create two new metro lines, mainly elevated, Outer Ring Road and National
Highway 44, along with the Central Silk Board and Kempegowda International Airport with
30 stations.
The new metro lines will further strengthen safe, affordable, and green mobility in
Bangalore, positively impacting quality of life, sustainable increase in urban population, and
livelihood opportunities.
ADB President: Masatsugu Asakawa; Headquarters: Manila, Philippines.

Assam celebrates Vanchuwa Festival 2021
•
The Tiwa tribes participate in the Wanchuwa festival in Assam and perform their
traditional dances with ease. This festival is celebrated by the Tiwa tribes on the occasion of
their good harvest. It is a group of songs, dances, rituals and people are dressed in their
original costumes.
•
Tiwa, also known as Lalung, is a tribal community living in the states of Assam and
Meghalaya and is also found in parts of Arunachal Pradesh and Manipur. They are known
as Scheduled Tribes in the State of Assam. They zoom or migrate farming.
•
Governor of Assam: Jagdish Mukhi;
•
Chief Minister of Assam: Himant Biswa Sarma.

www.byjusexamprep.com

Important News: India
Inauguration of India's highest herbal park in Uttarakhand
•
•
•
•

India's tallest herbal park has been inaugurated at Mana village in Uttarakhand's Chamoli
district.
The herbal park is 11,000 feet high and is close to the Indo-China border.
Mann is the last Indian village in Chamoli bordering China and is adjacent to the Badrinath
Temple.
The herbal park is home to about 40 species in the high alpine areas of the Himalayan
region.

About the park
• The main purpose of this high-altitude herbal park is to conserve a variety of medicinal and
culturally important alpine species and to conduct research on their propagation and
habitat environment.
• The park has been developed on an area of three acres given by the Man Forest Panchayat
by the Research Branch of the Uttarakhand Forest Department.
• It has been developed in three years under the Compensation Forestry Fund Management
and Planning Authority (CAMPA) scheme of the Central Government.
• According to the International Union for Conservation of Nature (IUCN) red list, as well as
the State Biodiversity Board, many of these species are endangered and endangered.
• It also contains many important medicinal plants.

Committee to double handloom production
•
•

•

The government set up an eight-member committee to double production and quadruple
handloom exports in three years to boost the textile sector, which generates employment.
The textile ministry set up a committee headed by Sunil Sethi, chairman of the Fashion
Design Council of India, and said the panel would submit a final report within 45 days.

Textile Minister Piyush Goyal has set a target to increase handloom production from Rs
60,000 crore to Rs 125,000 crore and handloom exports from Rs 2,500 crore to Rs 10,000
crore in three years.
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About the committee
• It will suggest a policy and strategic framework to double the production and improve the
quality of handloom products with the aim of increasing the income of weavers and suggest
ways for partnership and collaboration of handloom weaver agencies to purchase designers,
houses, and organizations.

The right of states to give reservations to the socially and economically
backward classes
•
•
•
•
•

President Ramnath Kovind has approved a bill that would give states the right to give
reservations to the socially and economically backward classes.
Parliament had approved the bill in the recently concluded session.
The bill was introduced by the Ministry of Law and Justice.
With the conversion of this bill into law, the state will get the right to bring the Maratha
community in the state under the purview of the backward classes.
The President has also approved the General Insurance Business Nationalization
Amendment Bill.

MyGov and UN Women Nectar Festival contract to launch Women's
Empowerment Challenge 2021
•
•
•

MyGov and UN Women under the Ministry of Electronics and Information Technology have
joined hands to launch the Amrit Mahotsav Stree Shakti Innovation Challenge 2021.
This challenge aims to promote technological measures developed by women entrepreneurs
related to the safety and empowerment of women.
This initiative will promote 'Women Empowerment and help women achieve their full
potential. Amrut Mahotsav is being implemented under Shri Shakti Challenge 2021 MultiPartner Trust Fund (COVID-19) program.
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Copenhagen tops the EIU's Safe Cities Index in 2021
•
In the Safe Cities Index 2021 released by the Economist Intelligence Unit (EIU), the
Danish capital Copenhagen has been named as the safest city in the world out of 60 global
cities. Copenhagen scored 82.4 points out of 100, topping the fourth edition of the EIU's
biennial index, which measures the level of urban safety. Yangon is at the bottom of the
index as the least safe city with 39.5 points.
•
From India: New Delhi and Mumbai are ranked in the index. New Delhi is ranked
48th with 56.1 points, while Mumbai is ranked 50th with 54.4 points.
Top 10 safest cities in the world
1. Copenhagen
2. Toronto
3. Singapore
4. Sydney
5. Tokyo
6. Amsterdam
7. Wellington
8. Hong Kong
9. Melbourne
10. Stockholm
About Safe City Index 2021
•
The EIU's Safe Cities Index is a global, strategic benchmarking tool developed to
measure global, urban security. The index was first released in 2015.
•
In 2021, cities are ranked based on 76 security indicators in five broad columns:
digital, health, infrastructure, personal and environmental.
•
Environmental protection is a new addition to the list of safety parameters for 2021.
Cities score between 0 and 100 where scores represent security in the following ways:
1. 0-25-less security
2. 25.1-50-Medium security
3. 50.1-75-High security
4. 75.1-100-Very high security

NCDEX launches GUAREX, India's first agricultural sector index
•
•
•
•
•
•
•
•

Launched by GUAREX National Commodity and Derivatives Exchange Limited (NCDEX),
India's first Regional Index of Agricultural Commodities Basket.
GUAREX is a price-based sectoral index that tracks movements in guar gum refined splits
and guar seed futures contracts. This index will give a lot of opportunity to the product
value chain.
The weightage of guarseed and guar gum refined splits will be 63 per cent and 37 per cent
respectively. Index futures will be cash-settlement.
Initially, Guarex futures contracts ending in September and October will be made available
for trading.
India is the world's largest producer of guar accounting for 80-85 per cent, while Rajasthan
is the top producer in the country with 80 per cent market share.
Guar seeds have been sown on 1.81 million hectares so far this year as against 2.25 million
hectares in the same period last year.
NCDEX CEO: Vijaykumar Venkataraman
Establishment of NCDEX: 15 December 2003
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•

NCDEX Headquarters: Mumbai.

Ministry of Water Resources launched the 'Sujalam' campaign
•

The Ministry of Water Resources has launched a 100-day campaign called Sujalam to create
more open defecation free (ODF) plus villages by taking up wastewater management at the
village level.
• The campaign will help manage wastewater and, in turn, help rehabilitate reservoirs
through 1 million soak-pits and other gray water management initiatives.
• The campaign, which started on August 25, 2021, is part of the 'Azadi Ka Amrit Mahotsav'
celebrations.
Three focus areas:
1. Construction of 10 lakh soaked pits;
2. Retrofitting of toilets and
3. Access to toilets for new homes.
Minister for Water Power: Gajendrasinh Shekhawat

Ministry of Electronics and IT launched a SAMRIDH program
•

The Ministry of Electronics and Information Technology has launched MeitY's Start-up
Accelerator for the "Product Innovation, Development and Growth (SAMRIDH)" program.
• The program was inaugurated by Union Minister Shri Ashwini Vaishnav. The SAMRIDH
program aims to create a conducive platform for Indian software product start-ups to grow
their products and secure investments for their businesses.
About the event:
• The program is run by MeitY Start-up Hub (MSH). Over the next three years, the focus will
be on accelerating 300 start-ups by providing customer connectivity, investor connectivity
and international immersion. The investment will be paid up to Rs 40 lakh to start-ups by
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select accelerators.

Children's Climate Risk Index: UNICEF
•

Recently, the United Nations Children's Fund (UNICEF) in collaboration with Fridays for
the Future released a report entitled 'The Climate Crisis is a Child Rights Crisis: Introducing
the Children's Climate Risk Index'.
• This is the first comprehensive analysis of climate risk from a child’s perspective.
• Children's Climate Risk Index: Sorts countries based on children's exposure to weather and
environmental shocks, such as hurricanes and heat waves, as well as vulnerabilities to those
shocks, based on access to their essential services.
• Pakistan (14th), Bangladesh (15th), Afghanistan (25th) and India (26th) are among the four
South Asian countries where children are most at risk of the consequences of the climate
crisis.
Indian Context:
• India is one of the four South Asian countries where children are most at risk from the
effects of climate change on their health, education and protection.
• It is estimated that more than 600 million Indians will face 'severe water scarcity' in the
next few years, while flash floods will increase significantly in most urban areas of India as
global temperatures rise by more than 2 degrees Celsius.
• In 2020, 21 of the 30 most polluted cities in the world were in India.

Important News: World
Sustainable Development Impact Summit of the World Economic Forum
2021
•
•
•

The annual Sustainable Development Impact Summit of the World Economic Forum will be
held on 20-23 September 2021 in Geneva, Switzerland.
This year's program will focus on inclusive revival economies. The UN General Assembly
Summit is organized under "An Equitable, Inclusive and Sustainable Recovery".
It will welcome all leaders in a sustainable, business and civil society who will work together

www.byjusexamprep.com

to act and accelerate for a more sustainable and inclusive future.
• The meeting will examine four interdependent areas and bring communities together to
move forward with ongoing project work.
Impact sessions and briefings will focus on:
1. Revival of economies
2. Advancing comprehensive recovery
3. Enhancing weather action
4. Shaping the future food system

World's first fossil-free steel firm in Sweden
•
•
•
•
•

Swedish green steel venture HYBRIT, the world's first consumer distributor of steel
produced without coal.
The steel hydrogen breakthrough was made using ironmaking technology, which uses 100%
fossil-free hydrogen instead of coal and coke.
The venture has begun distributing fossil-free steel to the Volvo Group.
The hybrid project was established in 2016 and is owned by SSAB, energy firm Watanfall
and LKAB, a mining and mineral group.
The Swedish state owns both Watanfall and LKAB. The idea behind the hybridization is to
use "100% fossil-free hydrogen" instead of coal and coke in steel production.

Dubai has set up a special court to deal with money laundering
•
•
•

A Dubai court has announced the establishment of a special court to deal with money
laundering and a special court of appeal.
This court has been added to a string of initiatives aimed at reducing economic crime and
follows the establishment of an executive office against recent money laundering and
terrorist financing.
This step will enable our stakeholders to effectively implement the National AML / CFT
Policy and National Action Plan and increase their efficiency in achieving its goals through a
robust and sustainable system.
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Ajit Doval presides over the 11th BRICS NSA Virtual Meeting

•

•

The 11th meeting of the BRICS High Representative for National Security was held via video
conferencing. India's National Security Adviser Ajit Doval chaired the 2021 BRICS Summit.
The 15th BRICS Summit will be held in September 2021. The BRICS meeting of the NSA
provided a platform for the five countries to strengthen political-security cooperation.
Russia's Security Council Secretary-General Patrushev, Chinese Politburo member Yang
Jiechi, South African Minister of State for Security Nesediso Gudenoff Kodawa and General
Augusto Helno Ribeiro Pereira, Minister of State and head of the Brazilian President's
Institutional Security Cabinet were present. High level meeting.
1. At the BRICS NSA meeting, the BRICS Summit adopted and recommended the BRICS
Counter-Terrorism Action Plan for consideration.
2. NSA Ajit Doval and other senior BRICS security officials discussed the situation in
Afghanistan and developments in Iran, West Asia and the Gulf region.
3. The purpose of the Plan of Action is to finance and combat terrorists, to prevent
terrorists from misusing the Internet, to curb the movement of terrorists, border
control, protection of soft targets, exchange of information, capacity building, and
strengthening existing mechanisms of cooperation in regional and regional areas.
International cooperation.

Greater Male Connectivity Project: Maldives
•
•
•
•

Recently, the Indian company Afcons has signed a contract for the largest infrastructure
project in the Maldives, the Greater Malley Connectivity Project (GMCP).
The project is the result of bilateral consultations between India and the Maldives and has
been under discussion since the Indian Foreign Minister's visit to Male in September 2019.
It will have a 6.74 km long bridge and causeway link between Male and the nearby islands
of Willingley, Gulifalhu and Thilafushi. It will use renewable energy.
The project is funded by a grant of US 100 million and a Line of Credit (LOC) of US 400
million.
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•

This is the largest project India is doing in the Maldives.

Important News: Economy
Four-tier structure for urban co-operative banks proposed
•
•
•

Recently, the Reserve Bank of India (RBI) has proposed a four-tier structure for Urban
Cooperative Banks (UCBs).
The central government in June 2020 approved an ordinance to bring all urban and multistate co-operative banks under the direct supervision of the RBI.
The RBI amended the Supervisory Action Framework (SAF) for UCBs in January 2020.

Classification of civic co-operative banks
Depending on the cooperative banks, availability of capital and other factors, UCB can be classified
into four levels for regulatory purposes:
1. Tier 1: All unit UCBs and salaried UCBs (regardless of deposit size) and all other UCBs with
deposits up to Rs 100 crore.
2. Tier 2: UCB with deposits of Rs 100 crore to Rs 1,000 crore.
3. Tier 3: UCBs with deposits of Rs 1,000 crore to Rs 10,000 crore.
4. Tier 4: UCB with deposits of over Rs 10,000 crore.
For this the minimum capital to risk-weighted asset ratio can vary from 9% to 15% and there may
be Basel III prescribed standards for 4 UCBs.

RBI includes beneficiaries of PM Swanidhi Yojana under PIDF scheme
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•

•

•

The Reserve Bank of India has announced the inclusion of Tier-1 and Tier-2 centre vendors
as beneficiaries of the Payment Infrastructure Development Fund (PIDF) scheme as part of
PM Street Vendor's Self-Reliance Fund (PM Swanidhi Yojana).
The Payment Infrastructure Development Fund (PIDF) scheme was launched by the RBI to
encourage the deployment of Points of Sale (POS) infrastructure (both physical and digital
modes) in tier-3 to tier-6 centres and northeaster states.
So now the RBI has allowed road vendors, especially Tier-1 and Tier-2 centres, to be part of
the PIDF scheme. Path vendors from Tier-3 to Tier-6 centres will be covered under the
scheme by default. PIDF currently has Rs. 345 crores.

Important News: Defense
Rajnath Singh launches Defense India Startup Challenge - DISC 5.0

•

•
•
•

Defense Minister Rajnath Singh launched the Defense India Startup Challenge on 19
August 2021 in New Delhi under the Defense Innovation Organization (iDEX -DIO)
initiative. Challenge - DISC) 5.0 launched.
The Ministry of Defense has allocated Rs 1,000 crore for domestic procurement through
iDEX initiative for the financial year 2021-2022.
The Department of Defense Production, Ministry of Defense has sanctioned budgetary
support of Rs 498.80 crore for iDEX for the next 5 years from 2021-22 to 2025-26.
DISC: DISC is a platform where governments, services, think tanks, industries, startups
and innovators can help the defense and aerospace sectors reach their full potential by
creating a strong, modern and well-equipped military and equally capable and self-reliant
defense industry.

Malabar naval exercise
•
•
•
•

•

The navies of India, US, Australia, and Japan are ready to conduct Malabar naval exercises
from 26 August 2021.
The sea exercise will be conducted on the island of Guam, which is a territory of the United
States. It is 2,500 km east of the Philippines.
The annual exercise will be four days.
It will be organized with the objective of enhancing inter-efficiency, gaining best practices
and developing a general understanding of the procedures required for maritime security
operations.
A series of complex surface, underwater and aerial operations will be conducted as part of
the drill.
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About Malabar Exercise
• Malabar Exercise is an annual naval exercise in the navies of India, Japan, Australia and the
USA. It is held alternately in the Indian Ocean and the Pacific Ocean.

Indo-Qatar joint naval exercise, "Zair-al-Bahr"
•
•

•

•

•
•

The 2nd edition of the joint naval exercise 'Zaire-al-Bahr' between the Indian Navy and the
Qatari Emir Naval Forces (QENF) was held from 9 to 14 August.
This version of the exercise consisted of a two-day sea phase followed by a three-day port
phase.

The marine phase includes strategic maritime exercises, including surface operations, air
defence, anti-piracy exercises, maritime surveillance, SAR exercises, and boarding
operations.
The Indian Navy's stealth frigate INS Trikand in the sea phase of the exercise, QENF's
Barzan and Damsah range missile boats, MRTP 34 class fast-attack craft and Raphael
fighter jets.
Qatar Capital: Doha (Doha); Currency: Qatari Rial.
Prime Minister of Qatar: Sheikh Khalid bin Khalifa bin Abdulaziz Al Thani (Sheikh Khalid
bin Khalifa bin Abdelaziz Al Thani).

“KAZIND-21” Exercise
•
•

The 5th edition of the Indo-Kazakhstan Joint Training Exercise, "Kazind-21" will be held
from 30 August to 11 September 2021 at Training Node, Ayesha BB, Kazakhstan.
The joint training exercise will boost bilateral ties between India and the Kazakh military.
The exercise is also a platform for the armed forces of India and Kazakhstan to train for
counter-insurgency / counter-terrorism operations in mountainous, rural conditions as
ordered by the United Nations.
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•
•

•

The detachment of the Indian Army, represented by a battalion of the Bihar Regiment,
consists of a total of 90 jawans led by a contingent commander.
The company group will represent the Kazakh army. The scope of the joint exercise includes
professional exchange in counter-terrorism environment at sub-unit level, planning and
execution of operations and sharing skills in weapons, combat shooting and experience in
counter-insurgency / counter-terrorism operations.
Prime Minister of Kazakhstan: Askar Mamin, Capital: Nur-Sultan, Currency: Kazakhstani
Tenge.

'Gandhiv' exercise

•
•

•
•
•
•
•
•

The third edition of the annual exercise 'Gandhiv' was launched by NSG on 22nd August
and will continue for one week till 28th August.
Several cities in Uttar Pradesh, Madhya Pradesh, Gujarat and the National Capital Region
are conducting commando exercises synchronized by the National Security Guard (NSG) as
part of the national exercise.
In case of abduction their response time and reaction can be checked. In the Mahabharata,
Arjuna's bow was named Gandhiv.
The purpose of the exercise is to standardize the commando force's "planning criteria" in
the event of a terrorist attack, hijacking or hostage-taking.
The NSG was formed in 1984 as a Federal Terrorism Force to conduct surgical commando
operations to thwart terrorist and kidnapping threats.
It also has a special squad that currently provides armed security cover to at least 13 highrisk VVIPs.
National Security Guard Headquarters: New Delhi.
National Security Guard motto: Best security everywhere.
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Schemes
"Ubharte Sitaare Fund " scheme

•
•
•
•
•
•
•

Union Finance Minister Nirmala Sitharaman launched an ambitious " Ubharte Sitaare
Fund" scheme for export-oriented companies and start-ups in Lucknow.
Purpose: The purpose of this fund is to provide funds to micro, small and medium
enterprises. The fund has been raised by Exim Bank and SIDBI.
In last year's budget speech, Sitharaman had said that micro, small and medium enterprises
(SMEs) have an important role to play in boosting the economy.
These industries create jobs, create innovation and take risks.
Today we are seeing the positive results of the steps taken by the Central Government in the
last 2 years and the position of our country in the world has become stronger.
Every district in Uttar Pradesh will benefit from the "Emerging Stars Fund" scheme.
He also lauded the 'One District One Product' scheme in Uttar Pradesh.

Reports and Indexes
India ranks second in the global manufacturing risk index
•
•
•

India has emerged as a global manufacturing hub and has effectively overtaken the US to
become the second most sought-after manufacturing hub in the world.
It reflects the growing interest in India by producers compared to other countries, including
the United States and the giant country in the manufacturing sector, China.
Cushman & Wakefield's 2021 Global Manufacturing Risk Index ranks India. There are 47
countries in the index in Europe, America, and the Asia Pacific.

About the Global Product Risk Index
• Based on the most favourable locations for international production, Cushman &
Wakefield's Manufacturing Risk Index report ranks countries by several factors:
1. Risk and cost factors
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2. Political and economic risks
3. Market conditions and labour costs market access

Target to include 100 seismic observatories
•
The government has recently announced that another 35 seismic observatories will
be set up in India by the end of 2021 and aims to include 100 seismic observatories by 2026.
•
The announcement was made at the opening ceremony of the joint scientific
conference of the International Association of Geomagnetism and Aeronautics-IAGAInternational Association of Seismology and Physics of the Earth Interior-IASPEI.

About the Earthquake Observatory:
• The National Center for Seismology (under the Ministry of Earth Sciences) is the nodal
agency of the Government of India for monitoring seismic activity in the country.
• There are currently only 115 seismic observatories in India.
• The most important aspect of an earthquake observatory is to accurately predict the timing
of an earthquake.

New Appointments
Appointment of Shantilal Jain as MD and CEO of Indian Bank
•
•

Shantilal Jain has been appointed as the Managing Director and Chief Executive Officer
of Indian Bank for a period of three years.
He will replace Padmaja Chunduru as MD and CEO of Indian Bank. He is currently the
Executive Director (ED) at Bank of Baroda.
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•

•

The Cabinet Appointments Committee (ACC) has appointed Jain as Managing Director
and Chief Executive Officer of Indian Bank for a period of three years from the date of
assumption of office or from 1st September 2021.
The proposed services of the Department of Finance have been approved. Jain's
appointment can be extended for two years, depending on his performance, or until he
reaches retirement age (January 31, 2024).

Appointment of Nakul Chopra as Chief Executive Officer of BARC India
•

•
•
•
•

The Television Monitoring Agency Broadcast Audience Research Council (BARC) has
announced the appointment of Nakul Chopra as Chief Executive Officer (CEO) with effect
from 25 August 2021.
Former CEO Sunil Lulla has resigned to fulfill his ambitions as an entrepreneur.
Chopra joined the BARC India board in 2016.
In January 2020, he was appointed a member of the BARC's oversight committee.
A veteran of the media and advertising industry, he has previously served as CEO of Publicis
Worldwide in India and South Asia for more than a decade.

Indian Army has promoted 5 women officers to the rank of Colonel
•

•
•
•

The Indian Army has promoted five women officers to the rank of colonel. These women
officers have received this honour in recognition of their service to the Army during their 26
years of service.
This is the first time that female officers serving in Signal Corps, Electronic and Mechanical
Engineers Corps and Corps of Engineers have been approved for the post of Colonel.
Earlier, only female officers of the Army Medical Corps, Judge Advocate General and Army
Education Corps were promoted to the rank of Colonel.
Women officers serving in various branches of the Indian Army will be given more
opportunities for their work by paving the way for their promotion.
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Abhay Kumar Singh appointed as Joint Secretary in the Ministry of Cooperation
•
Abhay Kumar Singh has been appointed as Joint Secretary in the Ministry of Cooperation. The ministry has recently been set up with the aim of strengthening the cooperative movement in the country. The appointment of Abhay Kumar Singh has been
approved by the Cabinet Appointments Committee headed by Prime Minister Modi.

•
Singh, a 2004-batch Indian Administrative Service (IAS) officer from the Bihar
cadre, has been appointed joint secretary in the ministry.
•
Union Minister for Co-operation: Amit Shah.

Sandeep Bakshi appointed as Director, ICICI Bank
•
•

•

The Reserve Bank of India (RBI) has approved the reappointment of Sandeep Bakshi as MD
and CEO of ICICI Bank.
It will apply from 15 October 2021 to 3 October 2023.

At the Annual General Meeting held on August 9, 2021, the stakeholders had already
approved the appointment of Mr. Bakshi for an effective period from October 15, 2021.
• Following the exit of his predecessor Chanda Kochhar following the ICICI Bank-Videocon
loan dispute, his mentor- K.V. Bakshi, selected by Kamath and N. Waghul, took office in
October 2018.
1. ICICI Bank Headquarters: Mumbai, Maharashtra
2. ICICI Bank Tagline: Hum Hai Na,; Khayal Apka
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Hitendra Dave appointed as CEO of HSBC India

•
•
•
•
•
•
•

The Reserve Bank of India (RBI) has approved the appointment of Hitendra Dave as the
Chief Executive Officer (CEO) of HSBC Bank (India).
The RBI has approved it for a period of three years from August 24, 2021.
In June 2021, HSBC announced the appointment of Hitendra Dave as the Chief Executive
Officer of HSBC India.
Dave replaces Surendra Rosha, who is moving to Hong Kong after three years as co-chief
executive of HSBC, Asia-Pacific.
Hitendra Dave was formerly Head of Global Banking and Markets at HSBC India.
HSBC Bank India Headquarters: Mumbai
Establishment of HSBC Bank India: 1853

Obituaries
Veteran writer Chandrakant Mahamine passed away

•
•
•
•
•

Senior writer Chandrakant Mahamin passed away in Nashik today.
He was 87 years old.
Traveling in various fields of literature, Mahamin wrote about a hundred books of comedy
plays, plays and stories.
He had received many awards like State Government's Best Literary Award, Tararani
Modak Award, Jeevan Gaurav Award of Nashik Public Library.
He has written autobiographies from Khanawal to Lihinwal.

Miscellaneous
Hurun Global 500 Most Valuable Companies list 2021 Apple tops
•

•

According to the Hurun Global 500 Most Valuable Companies List 2021, Apple is the
world's most valuable company (USD 2,443 billion). The world's top six valuable
companies remained unchanged as Apple, Microsoft, Amazon, Alphabet, Facebook and
Tencent.
Globally, with 243 US-led companies, up one place; It is followed by China with 47, down

www.byjusexamprep.com

four places, Japan with 30 and the UK at fourth with 24. Whereas India is ranked 9th with
12 companies.

Sanskrit Week 2021 between 19th to 25th August
•
•
•
•

In 2021, India is celebrating Sanskrit Week from 19th to 25th August 2021 to increase,
popularize and preserve the importance of ancient languages.
In 2021, Sanskrit Day will be celebrated on 22nd August 2021.
This day is celebrated on the full moon day of the month of Shravan, which is also
celebrated every year on the occasion of Rakshabandhan.
In 1969, the Government of India declared the first World Sanskrit Day on the occasion
of Raksha Bandhan.

Delhi-Chandigarh Highway India's first EV-friendly highway

•
•

With a network of solar-based electric vehicle charging stations, the Delhi-Chandigarh
highway has become the first EV-friendly highway in the country.
Bharat Heavy Electricals Limited (BHEL) had set up a network of stations under the
FAME-1 (Faster Adoption and Manufacturing of (Hybrid) and Electric Vehicles) scheme
of the Ministry of Heavy Industries.
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•

Union Heavy Industries Minister (MHI) Mahendranath Pandey remotely inaugurated a
state-of-the-art charging station at Karna Lake Resort.

Inauguration of the country's first smog tower

•
•
•
•
•

Chief Minister Arvind Kejriwal will inaugurate the country's first smog tower on August 23,
2021 at Baba Kharak Singh Marg, Connaught Place.
The smog tower will clean 1,000 cubic meters of air per second and reduce PM2.5 and
PM10 levels in Delhi.
The smog-tower, built at a cost of Rs 20 crore, will go a long way in this regard.
The smog tower will work at full strength after the rains.
Scientists from the Delhi Pollution Control Committee will evaluate the tower's
performance accordingly and submit monthly reports. ”

BPCL launches AI-enabled chatbot 'URJA'

•

•
•
•
•

Bharat Petroleum Corporation Limited (BPCL) launched an AI-enabled chatbot called Urja
to provide customers with a seamless self-service experience and a platform for quick
resolution of queries/problems.
URJA is the first chatbot in the oil and gas industry in India.
URJA is launched under BPCL's Project Experience and currently supports 13 languages.
Intending to make BPCL's customer interface comprehensive and integrated digital, energy
chatbot is now available on the company's website for both B2B and B2C queries.
Under Project URJA, Energy represents an integrated communication platform that
connects all BPCL communications to any channel, bringing together all customer contact
points with a single and unified voice.

"Yuktadhara" portal
•

Union Minister of State (Independent Charge) Jitendra Singh of the Union Ministry of
Science and Technology launched a new geospatial planning portal under Bhuvan called
"Yuktadhara" to enable new MGNREGA assets using GIS-based information and remote
sensing.

www.byjusexamprep.com

•

The portal has been jointly developed by the efforts of the Ministry of Rural Development
and ISRO.

About Yuktadhara:
• Yuktadhara is involved in various national rural development programs such as
MGNREGA, Integrated Watershed Management Program, More Drop More Crop and
National Agricultural Development Plan, and farm photographs.
• The tactical portal will ensure planning quality, enable long-term monitoring of assets built
over the years for relevance, and facilitate identifying new works for resource allocation.
• Shri Jitendra Singh with the Minister of State in the Ministry of Earth Sciences and the
Union Prime Minister's Office; Ministry of Personnel, Public Grievances and Pensions;
There is also the Department of Atomic Energy and the Department of Space.

World Water Week 2021: 23-27 August
•
•

•
•
•

World Water Week has been an annual event organized by the Stockholm International
Water Institute (SIWI) since 1991.
In order to address global water issues and concerns related to international development,
World Water Week 2021 is being held in full digital format between 23-27 August.

The theme of World Water Week 2021 is 'Building Resilience Faster'.
SIWI Executive Director: Torgani Holmgren.
SIWI Headquarters: Stockholm, Sweden.
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Bharatpe launches P2P lending app ‘12% Club ’

•
•
•
•

BharatPay has launched a “12% Club” app that will allow customers to invest and borrow at
12% annual interest or the same rate.
BharatPe has partnered with LenDenClub (RBI-accredited NBFC) for this app and loan
arrangement.
Customers can invest their savings anytime by choosing to pay on the "12% Club" app.
In addition, customers can avail collateral free loan up to Rs 10 lakh on 12 per cent Club app
for a period of 3 months.
1. Chief Executive Officer of India: Ashneer Grover
2. Headquarters of India: New Delhi
3. Establishment of BharatPe: 2018

World's highest observation wheel 'Ain Dubai'
•
•
•

The world's largest and tallest observation wheel will be unveiled on October 21, 2021 in
Dubai, UAE. The height of the observation wheel, known as 'Ain Dubai', is 250 meters (820
feet),
Which is on Bluewater Island.
The record-breaking wheel is 42.5 meters (139 feet) taller than the current world's highest
observation wheel high roller in Las Vegas, 167.6 meters (550 feet).
1. UAE Capital: Abu Dhabi
2. UAE Currency: United Arab Emirates Dirham
3. UAE President: Khalifa bin Zayed Al Nahyan
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India's first green hydrogen electrolyzer gigafactory
•
•
•

US-based Ohmium International has launched India's first green hydrogen electrolyzer
manufacturing unit at Bangalore, Karnataka.
The factory will manufacture India-made Proton Exchange Membrane (PEM) hydrogen
electrolyzers. Green hydrogen is made from non-fossil sources as opposed to blue hydrogen
made from fossil sources.
Making green hydrogen in India will give producers a lucrative advantage instead of
importing it.

About Gigafactory:
• Gigafactory will manufacture Indian-made proton exchange membrane (PEM) hydrogen
electrolyzers with an initial generation capacity of about 500 MW per year and increase to 2
GW per year.
• The PEM hydrogen electrolyzer is the main equipment for the production of green hydrogen
as it breaks down water into hydrogen and oxygen using electricity generated from
renewable sources.

